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DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
STATEMENT OF FINANCIAL PERFORMANCE
for the year ended 30 June 2005

Notes 2004-2005 2003-2004
 $'000 $'000

Revenues from Ordinary Activities
Revenues from Government 4A   311 574            291 870              
Goods and services 4B   198 580            195 078              
Interest 4C    865                   864                    
Grants    122                   414                    
Revenue from sale of assets 5F    9                       47                      
Other revenue 4D   14 196              7 900                  

Revenues from ordinary activities   525 346            496 173              

Expenses from Ordinary Activities (excluding Borrowing Costs Expense)
Employees 5A   313 196            289 751              
Suppliers 5B   183 553            171 988              
Grants 5C   11 564              8 443                  
Depreciation and amortisation 5D   9 677                10 760                
Write-down and impairment of assets 5E    385                  1 347                  
Value of assets sold 5F   1 092                 91                      
Other expenses 5G    1                      7 748                  

Expenses from ordinary activities (excluding borrowing costs expense)   519 468            490 128              
-                            

Borrowing costs expense 5H    303                   421                    

Net surplus from ordinary activities   5 575                5 624                  

Net increment/(decrement) to asset revaluation reserve 20   4 121              (   694)                   

Total revenues, expenses and valuation adjustments recognised directly in equity   4 121              (   694)                   

Total changes in equity other than those resulting from transactions with the Australian

Government as owner   9 696                4 930                  



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
STATEMENT OF FINANCIAL POSITION
as at 30 June 2005

Notes 2004-2005 2003-2004
$'000 $'000

ASSETS
Financial Assets

Cash 6, 21   7 911                     14 942                
Receivables 7   122 918                 111 287              
Investments 8   12 300                   13 500                
Accrued revenue 9   7 233                     8 562                  

Total financial assets   150 362                 148 291              

Non-Financial Assets
Land and buildings 10, 15   19 072                   15 678                
Infrastructure, plant and equipment 11, 15   12 217                   8 424                  
Inventories 12   2 096                     2 866                  
Intangibles 13, 15   12 908                   11 457                
Other non-financial assets 14   3 050                     2 956                  

Total non-financial assets   49 343                   41 381                

Total Assets   199 705                 189 672              

LIABILITIES

Provisions
Employees 16   86 893                   92 909                

Total provisions   86 893                   92 909                

Payables
Suppliers 17   27 057                   17 397                
Other payables 18   36 413                   43 391                

Total payables   63 470                   60 788                

Interest Bearing Liabilities
Leases 19   6 919                     2 566                  

Total interest bearing liabilities   6 919                     2 566                  

Total liabilities   157 282                 156 263              

NET ASSETS   42 423                   33 409                

EQUITY
Contributed equity   13 731                   14 413                
Reserves   8 156                     4 035                  
Retained surpluses   20 536                   14 961                

Total equity 20   42 423                   33 409                

Current assets   146 922                 145 077              
Non-current assets   52 783                   44 595                
Current liabilities   89 734                   94 991                
Non-current liabilities   67 548                   61 273                
Net assets   42 423                   33 409                



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
STATEMENT OF CASH FLOWS
for the year ended 30 June 2005

Notes 2004-2005 2003-2004
$'000 $'000

OPERATING ACTIVITIES
Cash Received

Appropriations   306 642                 286 460              
Goods and services   193 075                 189 435              
Interest    908                        853                    
Grants received    122                        414                    
GST received from Australian Taxation Office   17 454                   16 742                
Cash transferred from the Official Public Account   10 420                 -                            
Other receipts   3 819                     6 623                  

Total cash received   532 440                 500 527              

Cash Used
Employees   316 755                 274 930              
Suppliers   189 664                 205 866              
Grants   11 565                   8 443                  
Borrowing costs    303                        421                    
Cash transferred to the Official Public Account   13 266                   10 718                
GST paid to Australian Taxation Office   3 870                     3 368                  
Other    1                            111                    

Total cash used   535 424                 503 857              
Net cash used by operating activities 21 (  2 984)                  (  3 330)                 

INVESTING ACTIVITIES
Cash Received

Proceeds from sales of infrastructure, plant and equipment    9                            47                      
Proceeds from investments   1 200                     1 000                  

Total cash received   1 209                     1 047                  

Cash Used
Purchase of land and buildings   3 047                     9 226                  
Purchase of infrastructure, plant and equipment   1 487                     1 378                  
Purchase of intangibles   4 194                     5 966                  

Total cash used   8 728                     16 570                
Net cash used by investing activities (  7 519)                  (  15 523)               

FINANCING ACTIVITIES
Cash Received

Capital appropriation   5 860                     32 180                
Total cash received   5 860                     32 180                

Cash Used
Finance lease capital payments   2 390                     5 025                  

Total cash used   2 390                     5 025                  
Net cash from financing activities   3 470                     27 155                

Net increase / (decrease) in cash held (  7 031)                    8 303                  
Cash at the beginning of the reporting period   14 942                   6 639                  

Cash at the end of the reporting period 6, 21   7 911                     14 942                



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
SCHEDULE OF COMMITMENTS
as at 30 June 2005  

2004-2005 2003-2004
$'000 $'000

BY TYPE
Capital Commitments
Land and buildings 1   1 258                        2 590               
Infrastructure, plant and equipment    40                          -                        
Total capital commitments   1 298                        2 590               

Other Commitments
Operating leases 2   140 880                    96 124            
Project commitments 3   11 642                      21 195            
Goods and services contracts 4   8 863                        18 846            
Research and development 5    326                          2 915               
Other commitments 6   5 193                         61                   
GST payable    510                           21                   
Total other commitments   167 414                    139 162          

Commitments Receivable
Project commitments   8 959                         237                 
GST receivable   15 166                      12 885            
Total commitments receivable   24 125                      13 122            

Net commitments by type   144 587                    128 630          

BY MATURITY
Capital Commitments
One year or less   1 298                        2 590               
Total capital commitments   1 298                        2 590               

Operating Lease Commitments
One year or less   37 273                      25 030            
From one to five years   91 758                      53 305            
Over five years   11 849                      17 789            
Total operating lease commitments   140 880                    96 124            

Other Commitments
One year or less   18 877                      32 174            
From one to five years   7 657                        10 864            
Total other commitments   26 534                      43 038            
Total commitments receivable   24 125                      13 122            
Net commitments by maturity   144 587                    128 630          

NB: Commitments are GST inclusive where relevant.

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
SCHEDULE OF ADMINISTERED ITEMS (continued)

 
Administered Commitments 2004-2005 2003-2004
as at 30 June 2005 $'000 $'000

BY TYPE

Other Commitments
Operating leases 1 -                               4                        
Project commitments 2   313 435                172 324              
Goods and services contracts    110                       11                      
Research and development   1 089                  -                            
Other commitments    488                      2 553                  
GST Payable -                            -                            
Total Other Commitments   315 122                174 892              
Commitments Receivable
Project commitments   4 970                    10 093                

GST receivable   11 525                  5 538                  

Total Commitments Receivable   16 495                  15 631                

Net Commitments by Type   298 627                159 261              

BY MATURITY

Operating Lease Commitments

One year or less -                               4                        

From one to five years -                            -                            

Over five years -                            -                            

Total Operating Lease Commitments -                               4                        

Other Commitments
One year or less   195 084                139 574              
From one to five years   112 538                35 314                
Over five years   7 500                  -                            
Total Other Commitments   315 122                174 888              
Commitments Receivable   16 495                  15 631                
Net Commitments by Maturity   298 627                159 261              

NB: Commitments are GST inclusive where relevant.
1 Operating leases included are effectively non-cancellable and comprise:

Nature of lease
Leases for office, laboratory or other accommodation.

 

General description of leasing arrangement
The Department has leases for accommodation that are subject to adjustments on 
an annual fixed basis, to market values and to CPI increases. Renewal options 
vary from 1 to 5 years.

2 Project Commitments recognise contractual obligations in relation to achieving the administered outcomes of the department and
   includes items such as multi year grants and transactions with the states.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
SCHEDULE OF ADMINISTERED ITEMS (continued)

Administered Contingencies
as at 30 June 2005

2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004
Contingent Liabilities $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000
Balance from previous period -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
New -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Re-measurement -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Liabilities crystallised -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Obligations expired -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Total Contingent Liabilities -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Contingent Assets  
Balance from previous period -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
New -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Re-measurement -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Liabilities crystallised -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Obligations expired -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Total Contingent Assets -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    
Net Contingencies -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    

Note: Details of each class of contingent liabilities and contingent assets, including those not included above because they cannot be quantified, or are considered remote are shown at Note 36.

Letters of comfort TotalGuarantees Indemnities Claims for damages/costs Warranties



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005
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NOTE 1 Objectives of the Department of Agriculture, Fisheries and  
  Forestry 
 
The objectives of the Department of Agriculture, Fisheries and Forestry (‘the 
Department’) are detailed in the body of the annual report. 
 
The Departmental Outcome is as follows: 
 
“Australian agricultural, food, fisheries and forestry industries that are based on  
sustainable management of and access to natural resources, are more competitive, self 
reliant and innovative, have increased access to markets, are protected from diseases 
and are underpinned by scientific advice and economic research.” 
 
The Department’s activities contributing towards this outcome are classified as either 
departmental or administered. Departmental activities involve the use of assets, 
liabilities, revenues and expenses controlled or incurred by the Department in its own 
right. Administered activities involve the management or oversight by the Department 
on behalf of the Government of items controlled or incurred by the Government. 
 
The Department is an agency controlled by the Government of the Commonwealth of 
Australia. 
 
 
NOTE 2 Summary of Significant Accounting Policies 
 
2.1 Basis of Accounting 
 
The financial statements are required by section 49 of the Financial Management and 
Accountability Act 1997 and are a general purpose financial report. 
 
The statements have been prepared in accordance with: 
• Finance Minister’s Orders (FMOs), being the Financial Management and 

Accountability Orders (Financial Statements for reporting periods ending on or after 
30 June 2005); 

• Australian Accounting Standards and Accounting Interpretations issued by the 
Australian Accounting Standards Board; and 

• Consensus Views of the Urgent Issues Group. 
 
The Statements of Financial Performance and Financial Position have been prepared on 
an accrual basis and are in accordance with the historical cost convention, except for 
certain assets, which, as noted, are at valuation. Except where stated, no allowance is 
made for the effect of changing prices on the results or the financial position. 
 
Assets and liabilities are recognised in the Statement of Financial Position when and only 
when it is probable that future economic benefits will flow and the amounts of the assets 



 

 
 

 
or liabilities can be reliably measured. However, assets and liabilities arising under 
agreements equally proportionately unperformed are not recognised unless required by an 
Accounting Standard. Liabilities and assets that are unrecognised are reported in the 
Schedule of Commitments and the Schedule of Contingencies. 
 
Revenues and expenses are recognised in the Statement of Financial Performance when 
and only when the flow or consumption or loss of economic benefits has occurred and 
can be reliably measured.  
 
The financial statements include financial information for all operations controlled by 
the Department including the Australian Quarantine and Inspection Service (AQIS) 
and the National Residue Survey (NRS).  All transactions between these operations 
have been eliminated in the financial statements. 
 
Administered revenues, expenses, assets and liabilities and cash flows reported in the 
Schedule of Administered Items and related notes are accounted for on the same basis 
and using the same policies as for Departmental items, except where otherwise stated at 
Note 2.24.  
 
 
2.2 Changes in Accounting Policy 
 
The accounting policies used in the preparation of these financial statements are 
consistent with those used in 2003-04. 
 
All property, plant and equipment assets have been re-valued to current fair value as at  
30 June 2005.  Intangible assets are not re-valued and are reported at cost. 
 
2.3 Revenue 
 
I. Revenues from Government 

 
Amounts appropriated for departmental outputs appropriations for the year (less any 
current year savings and reductions) are recognised as revenue, except for certain 
amounts that relate to activities that are reciprocal in nature, in which case revenue is 
recognised only when it has been earned. 
 
Savings are amounts offered up in Portfolio Additional Estimates Statements. Reductions 
are amounts by which appropriations have been legally reduced by the Finance Minister 
under either Appropriation Act (No.3) or Appropriation Act (No.4) of 2004-05.   
 
Appropriations receivable are recognised at their nominal amounts.  
 
 
 



 

 
 

 
II. Resources Received Free of Charge 
 
Services received free of charge are recognised as revenue when and only when a fair 
value can be reliably determined and the services would have been purchased if they had 
not been donated. Use of those resources is recognised as an expense. Contributions of 
assets at no cost of acquisition or for nominal consideration are recognised as revenue at 
their fair value when the asset qualifies for recognition, unless received from another 
government agency as a consequence of a restructuring of administrative arrangements. 
 
2.4 Other Revenue 
 
Revenue from the sale of goods is recognised upon the delivery of goods to customers.   
 
Revenue from rendering of services is recognised by reference to the stage of completion 
of contracts or other agreements to provide services.  The stage of completion is 
determined according to the proportion that costs incurred to date bear to the estimated 
total costs of the transaction. 
 
Receivables for goods and services are recognised at the nominal amounts due less any 
provision for bad and doubtful debts. Collectability of debts is reviewed at balance date. 
Provisions are made when collectability of the debt is judged to be less rather than more 
likely. 
 
Interest revenue is recognised on a time proportionate basis that takes into account the 
effective yield on the relevant asset. 
 
Revenue from disposal of non-current assets is recognised when control of the asset has 
passed to the buyer. 
 
2.5 Employee Benefits 
 
Liabilities for services rendered by employees are recognised at the reporting date to the 
extent that they have not been settled. 
 
Liabilities for wages and salaries (including non-monetary benefits) and annual leave are 
measured at their nominal amounts. Other employee benefits expected to be settled 
within 12 months of the reporting date are measured at their nominal amounts. 
 
The nominal amount is calculated with regard to the rates expected to be paid on 
settlement of the liability.  All other employee benefit liabilities are measured as the 
present value of the estimated future cash outflows to be made in respect of services 
provided by employees up to the reporting date. 
 
 
 



 

 
 

 
I. Leave 

 
The liability for employee benefits includes provision for annual leave and long service 
leave. No provision has been made for sick leave as all sick leave is non-vesting and the 
average sick leave taken in future years by employees of the Department is estimated to 
be less than the annual entitlement for sick leave. 
 
The leave liabilities are calculated on the basis of employees’ remuneration, including the 
Department’s employer superannuation contribution rates to the extent that the leave is 
likely to be taken during service rather than paid out on termination. 
 
The liability for long service leave as at 30 June 2005 has been determined by reference 
to the work of an actuary, KPMG Australia. The estimate of the present value of the 
liability takes into account attrition rates and pay increases through promotion and 
inflation. 
 
II. Superannuation 

 
Staff of the Department are members of either the Commonwealth Superannuation 
Scheme or the Public Sector Superannuation Scheme.  The liability for their 
superannuation benefits is recognised in the financial statements of the Australian 
Government and is settled by the Australian Government in due course. 
 
The Department makes employer contributions to the Australian Government at rates 
determined by the Australian Government Actuary to be sufficient to meet the cost to the 
Government of the superannuation entitlements of its employees. 
 
The liability for superannuation recognised as at 30 June represents outstanding 
contributions for the final fortnight of the year. 
 
III. Separation and Redundancy 
 
As at 30 June 2005, the Department had no formal plan for separations and or 
redundancies.  The Department has no provision for separations and redundancies as at 
30 June 2005 (2003-04: $55,419). 
 
2.6 Leases 
 
A distinction is made between finance leases and operating leases.  Finance leases 
effectively transfer from the lessor to the lessee substantially all the risks and benefits 
incidental to ownership of leased non-current assets. In operating leases, the lessor 
effectively retains substantially all such risks and benefits. 
 
Where a non-current asset is acquired by means of a finance lease, the asset is capitalised 
at the present value of minimum lease payments at the beginning of the lease term and a 



 

 
 

 
liability recognised at the same time and for the same amount. The discount rate used is 
the interest rate implicit in the lease. Leased assets are amortised over the period of the 
lease. Lease payments are allocated between the principal component and the interest 
expense. 
 
Operating lease payments are expensed on a basis which is representative of the pattern 
of benefits derived from the leased assets. The net present value of future net outlays in 
respect of surplus space under non-cancellable lease agreements is expensed in the period 
in which the space becomes surplus. 
 
2.7 Borrowing Costs 
 
All borrowing costs are expensed as incurred except to the extent that they are directly 
attributable to qualifying assets, in which case they are capitalised. The amount 
capitalised in a reporting period does not exceed the amounts of costs incurred in that 
period.   
 
The Department has no qualifying assets. 
 
2.8 Cash 
 
Cash means notes and coins held and any deposits held at call with a bank or financial 
institution. Cash is recognised at its nominal amount. 
 
2.9 Other Financial Instruments 
 

I. Trade Creditors 
 
Trade creditors and accruals are recognised at their nominal amounts, being the amounts 
at which the liabilities will be settled.  Liabilities are recognised to the extent that the 
goods or services have been received and irrespective of having been invoiced. 
 
II. Term Deposits 

 
Term deposits are recognised at cost. 
 
III. Contingent Liabilities and Contingent Assets 
 
Contingent liabilities/assets are not recognised in the Statement of Financial Position but 
are disclosed in the relevant schedules and notes.  They may arise from uncertainty as to 
the existence of a liability/asset, or represent an existing liability/asset in respect of which 
settlement is not probable or the amount cannot be reliably measured. Where settlement 
becomes probable, a liability/asset is recognised. A liability/asset is recognised when its 
existence is confirmed by a future event, settlement becomes probable or reliable 
measurement becomes possible. 
 



 

 
 

 
2.10 Acquisition of Assets 
 
Assets are recorded at cost of acquisition except as stated below. The cost of acquisition 
includes the fair value of assets transferred in exchange and liabilities undertaken. 
 
Assets acquired at no cost, or for nominal consideration, are initially recognised as assets 
and revenues at their fair value at the date of acquisition, unless acquired as a 
consequence of restructuring of administrative arrangements. In the latter case, assets are 
initially recognised as contributions by owners at the amounts at which they were 
recognised in the transferor agency’s accounts immediately prior to the restructuring. 
 
2.11 Property, Plant and Equipment (PP&E) 
 

I. Asset Recognition Threshold 
 
Assets are initially recognised at cost in the Statement of Financial Position where the 
purchase cost is $2,000 or more or where the purchase forms part of a group of similar 
items that are significant in total.  Items costing less than $2,000 are expensed in the year 
of acquisition. 
 
II. Re-valuation Basis 

 
Land, buildings, plant and equipment assets are carried at fair value.  All assets are re-
valued with sufficient frequency such that the carrying amount of each asset class is not 
materially different, at reporting date, to its fair value.  Valuations undertaken in each 
year are as at 30 June.  All assets were re-valued to fair value as at 30 June 2005 in 
accordance with relevant accounting standards.   Re-valuation of asset values has been 
performed by an independent valuer, except where the asset has been acquired during the 
current financial year.  Where an asset has been acquired during the last financial year, 
the asset is re-valued to its carrying amount, which is considered to reasonably reflect its 
current fair value.  Intangible assets are not re-valued and are reported at historical cost. 
 
Fair values for each class of asset are determined as shown below: 
 
Asset class Fair value measured at: 
Land Market selling price 
Buildings Depreciated replacement cost/Market selling price 
Leasehold improvements Depreciated replacement cost/Market selling price 
Infrastructure, plant and 
equipment 

Market selling price 

 
Depreciated replacement cost refers to the cost of replacing depreciated assets with 
assets in a similar condition.  Market selling price refers to assets whose values have 
been assessed and adjusted by reference to current market values. 
 



 

 
 

 
Under fair value, those assets that are surplus to requirements are measured at their net 
realisable value.   At 30 June 2005, the Department reported no assets in this situation 
(2003-04: Nil). 
 
III. Frequency 
 
Land and building assets are subject to a formal re-valuation every three years.  Plant 
and equipment assets are subject to formal re-valuation every four years.  Formal 
valuations are conducted by an independent qualified valuer.  Between formal 
valuations, property, plant and equipment assets are re-valued using an appropriate 
index reflecting movements in the value of similar assets. 
 
Freehold land, buildings on freehold land and leasehold improvements subject to 
formal valuations are each re-valued on a class basis.  Between formal valuations, 
these assets are re-valued using an appropriate index reflecting movements in the 
value of similar assets.   
  
The financial effect by class is as follows: 
. 
Asset class Adjustment 

       ($) 
Contra Account 

Land and buildings 4,325,366 Revaluation reserve 
Infrastructure, plant and equipment ( 204,267) Revaluation reserve 
All classes 4,121,099 Revaluation reserve 
 
The total financial effect was to increase the carrying amount of property, plant and 
equipment by $4,121,099 and increase revaluation reserves by $4,121,099. 
 
IV. Threshold 
 
A revaluation threshold of $2,000 and a remaining useful life of 1 year or more was used 
to identify assets requiring re-valuation at 30 June 2005.  This threshold was adopted on 
previous occasions where asset re-valuations were completed. 
 
V. Depreciation 

 
Depreciable property, plant and equipment assets are written-off to their estimated 
residual values over their estimated useful lives to the Department using, in all cases, the 
straight-line method of depreciation. Leasehold improvements are depreciated on a 
straight-line basis over the lesser of the estimated useful life of the improvements or the 
unexpired period of the lease. 
 
Depreciation rates (useful lives) and methods are reviewed at each reporting date and 
necessary adjustments are recognised in the current, or current and future reporting 



 

 
 

 
periods, as appropriate. Residual values are re-estimated for a change in prices only when 
assets are re-valued.   
 
Depreciation rates applying to each class of depreciable asset are based on the following 
useful lives: 
 
Asset group 2004-05 2003-04 
Buildings on freehold land 40 to 50 years 40 to 50 years 
Leasehold improvements Lease term Lease term 
Information technology 3 to 4 years 4 years 
Other plant and equipment 3 to 15 years 3 to 15 years 
 
The aggregate amount of depreciation allocated for each class of asset during the 
reporting period is disclosed in Note 5D. 
 
VI. Impairment of Non-Current Assets 
 
Non-current assets carried at up-to-date fair value at the reporting date are not subject to 
impairment testing.  Non-current assets carried at cost have been assessed for indications 
of impairment at reporting date. Where indications of impairment exist, the carrying 
amount of the asset is compared to the higher of its net selling price and depreciated 
replacement cost and is written down to that value if greater.  No write-down to 
recoverable amount was required in the current year (2004: Nil). 
 
Non-current assets carried at cost, which are not held to generate cash inflows, have been 
assessed for indications of impairment.  No assets were found to be carried above their 
cost of replacement or to be impaired at 30 June 2005. 
 
2.12 Intangibles 
 
Intangibles include computer software and assets such as patents, copyrights, computer 
models (for economic and scientific analysis) and other intellectual property.  Computer 
software which has been purchased at a value of $2,000 or more is brought to account on 
the historical cost basis.  Other intangibles costing $2,000 or more with a useful life of 
greater than one year are brought to account when the historical cost can be reliably 
determined.  Internally developed software is brought to account where the amount 
capitalised exceeds $50,000 and $20,000 for an enhancement to existing software. 
 
All software assets were assessed for impairment as at 30 June 2005.  
 
Intangible assets are amortised over their useful lives using a straight line method.  The 
average useful lives are: 
 
 
 



 

 
 

 
Asset group 2004–05 2003–04 
Purchased software 3 years 3 years 
Internally developed software 5 years 5 years 
 
2.13 Inventories 
 
Inventories held for resale are valued at the lower of cost and net realisable value.   
 
Inventories not held for resale are valued at cost, unless they are no longer required, in 
which case they are valued at net realisable value. 
 
Inventories are brought to account if they are individually greater than $1,000 or 
where the aggregate value of a particular store exceeds $5,000.  Costs are assigned to 
individual items of stock on either a first in first out or weighted average basis.  
 
2.14 Investments 
 
Investments are recognised at cost less any discount on purchase plus any unamortised 
premium on purchase.  
 
2.15 Joint  Ventures 
 
Interests in joint venture operations are brought to account by including in the 
respective classifications the share of individual assets employed, liabilities, revenues 
and expenses incurred in joint venture entities are accounted for in accordance with 
Australian Accounting Standard AAS 19 Interests in Joint Ventures in Note 27. 
 
2.16 Advances to States, Territories and Other Organisations 
 
The Department administers a number of loans and advances, under agreements made 
by the Commonwealth, to States, Territories and other organisations.  The principal 
balances outstanding on these advances as at 30 June 2005, as well as related interest, 
are accounted for as administered items in the financial statements.  Any loans, which 
have been waived under the Financial Management and Accountability Act 1997 are 
shown as fully discharged.  
 
2.17 Industry Rebates and Program Results 
 
The Australian Quarantine and Inspection Service’s (AQIS) cost recovered activities 
are maintained on a program basis with each program aligning to an industry group.  
The management of each program, including the establishment of the level and 
structure of fees and charges, is conducted in consultation with an Industry 
Consultative Committee (ICC).  AQIS has agreed with each ICC that where the fees 
and charges collected for the program exceed its costs during a financial year, the 
excess revenue will be returned to the industry.   
 



 

 
 

 
The ICC is consulted on the method and distribution on any over-recovered funds.  
AQIS has also agreed with each ICC that a proportion of over-recovered funds up to 
an agreed limit should be held by AQIS, on behalf of the industry, to meet the cost of 
the program where there are changes in industry activity or other factors affecting cost 
recovery.  Agreements are reached with each ICC to return funds as soon as 
practicable where over-recoveries exceed this agreed limit. 
 
ICC’s receive regular financial reports on the operations of each program and the end 
of financial year outcomes for each program are also reported in the annual AQIS 
Report to Clients. 
 
Industry funds for the National Residue Survey (NRS) activities are generally received 
by way of commodity levies.  All industry funds received are separately accounted for 
through the use of sub accounts, which ensure that no cross-subsidisation occurs 
between one industry and another. 
 
The balance of monies standing to the credit of each Industry in the National Residue 
Survey special account will be applied to future expenditure programs as agreed under 
the National Residue Survey Administration Act 1992.  As such, unspent funds are 
recognised as an industry rebate liability.  Agreements have been reached with 
industry to apply unspent funds to new or enhanced programs or to reducing future 
levy rates. Letters are also sent at the end of each financial year to all industries with 
expected residual balances in excess of $10,000 to advise the approximate level of 
unspent funds and seeking their endorsement for the NRS to continue to hold these 
funds on behalf of the relevant industry. 
 
2.18 Special Account Balances 
 
Special accounts represent public money, which has been set-aside for future purposes, 
under an enactment, or as determined by the Finance Minister. 
 
Accounting treatments and disclosures for the Department's special accounts vary 
depending on the nature of the account’s financial activities as follows: 
• Accounts, which are established under specific legislation or determinations for 

recording program receipts and expenditure, are included in administered assets, 
liabilities, revenues and expenses; and 

• Special accounts used for the Department's business operations have been included 
in the Department’s assets, liabilities, revenues and expenses. 

 
Under the authority of the Financial Management and Accountability Act 1997, the 
Department holds monies in trust for others for the following purposes: 
• Receipt of monies on behalf of third parties; and 
• Payment of costs in connection with services performed on behalf of other 

Governments and non-departmental bodies. 
 



 

 
 

 
Trust moneys are not included in the financial statements as funds of the Department 
or the Commonwealth. 
 
2.19 Reporting by Outcomes 
 
A statement of actual figures by outcome specified in the Appropriation Acts relevant 
to the Department is presented in Note 39. The net cost to budget outcomes shown 
includes intra-government costs that are eliminated in calculating the actual budget 
outcome for the Government overall. 
 
2.20 Taxation / Competitive Neutrality 

 
Taxation 
 
The Agency is exempt from all forms of taxation except Fringe Benefits Tax (FBT) and 
the Goods and Services Tax (GST).  Revenues, expenses and assets are recognised net of 
GST:  
• except where the amount of GST incurred is not recoverable from the Australian 

Taxation Office; and 
• except for receivables and payables. 
 
Competitive Neutrality 
 
AQIS and NRS provide cost recovered services to industry which include a 
component for competitive neutrality.  As business operations of an Australian 
Government Department, AQIS and NRS are not subject to taxation other than the 
GST and FBT. However, under competitive neutrality arrangements, AQIS and NRS 
are required to make payments for services rendered from the Australian National 
Audit Office to the Commonwealth. 
 
2.21 Foreign Currency 
 
Transactions denominated in a foreign currency are converted at the exchange rate at the 
date of the transaction. Foreign currency receivables and payables are translated at the 
exchange rates current as at balance date. Associated currency gains and losses are not 
material. 
 
2.22 Insurance 
 
The Department has insured for risks through the Government’s insurable risk managed 
fund, called Comcover. Workers’ compensation is insured through the Government’s 
Comcare Australia. 
 
 
 
 



 

 
 

 
2.23 Economic Dependency 

 
AQIS operates on a full cost recovery basis in respect of its industry clients. However, as 
a Commonwealth Agency it has Community Service Obligations and is dependent on 
annual appropriation to meet these obligations. 
 
NRS operates on a full cost recovery basis in respect of its industry clients. However, as a 
Commonwealth Agency it has Community Service Obligations and is dependent on 
annual appropriation to meet these obligations. 
 
2.24 Reporting of Administered Activities 
 
Administered revenues, expenses, assets, liabilities and cash flows are disclosed in the 
Schedule of Administered Items and related notes.  Except where otherwise stated 
below, administered items are accounted for on the same basis and using the same 
policies as for Departmental items, including the application of Accounting Standards, 
Accounting Interpretations and Urgent Issues Group (UIG) Consensus Views. 
 

I. Administered Cash Transfers to and from Official Public Account 
 
Revenue collected by the Department for use by the Government rather than the 
Department is Administered revenue. Collections are transferred to the Official Public 
Account (OPA) maintained by the Department of Finance and Administration. 
Conversely, cash is drawn from the OPA to make payments under Parliamentary 
appropriation on behalf of Government. These transfers to and from the OPA are 
adjustments to the administered cash held by the Department on behalf of the 
Government and reported as such in the Statement of Cash Flows in the Schedule of 
Administered Items and in the Administered Reconciliation Table in Note 34. Thus 
the Schedule of Administered Items largely reflects the Government’s transactions, 
through the Department, with parties outside the Government.  
 
II. Revenue 

 
All administered revenues are revenues relating to the core operating activities 
performed by the Department on behalf of the Commonwealth.   
 
III. Levies and other charges 
 
Levies are collected by the Department on behalf of industry and are disbursed, in 
conjunction with any relevant Commonwealth contribution, to special accounts, 
Statutory Marketing Authorities, Commonwealth Research and Development 
Corporations, and other industry boards and authorities. 
 
The levels of levy revenue and disbursement during the year are monitored by the 
Department against production forecasts prepared by the Australian Bureau of 



 

 
 

 
Agricultural and Resource Economics, and the Australian Bureau of Statistics which 
are refined progressively during the production year. 
 
Levy revenues and disbursements have been accounted for on an accrual basis, as 
administered items.   
 
The Australian Customs Service collects AQIS penalties, fines and forestry import 
charges. As reporting is the responsibility of the principal department, these 
collections are recognised in the DAFF’s financial statements as administered items. 
 
IV. Grants  
 
The Department administers several grant schemes on behalf of the Commonwealth. 
 
Grant liabilities are recognised to the extent that: 
• the services required to be performed by the recipient have been performed; or 
• the grant eligibility criteria have been satisfied. 
 
Where grant monies are paid in advance of performance or eligibility, a prepayment is 
recognised.  When grant monies are paid, and control has been relinquished, into State 
Government holding accounts, these amounts are expensed at the time of payment. 
 
V. Receivables 

 
Administered receivables are recognised at nominal amount due less any provision for 
bad or doubtful debts. Collectability of debts is reviewed at balance date.  Provisions 
are made when collection of the debt is judged to be less rather than more likely. 
 
VI. Administered Investments 
 
Administered investments in controlled entities are not consolidated because their 
consolidation is relevant only at the Whole of Government level. 
 
The Commonwealth’s investment in other controlled authorities and companies in the 
portfolio is valued at the aggregate of the Commonwealth’s share of the net assets or 
net liabilities of each entity fixed as at 30 June 1997, as adjusted for any subsequent 
capital injections or withdrawals. 
 
The investment in the associated entity, Murray-Darling Basin Commission, is 
accounted for using the equity method. Under this method, the Department’s share of 
associate’s accumulated results is recognised as revenue or expense in the 
consolidated Statement of Financial Performance and its share of movements in 
reserves is recognised in consolidated reserves. An associate is an entity over which 
the Department exercises significant influence but not control. 
 



 

 
 

 
VII. Grants and Subsidies 
 
The Department administers a number of grant and subsidy schemes on behalf of the 
Government.  Grant and subsidy liabilities are recognised to the extent that: 
 

i. services required to be performed by the grantee have been performed; or  
ii. grant eligibility criteria have been satisfied, but payments due have not been 

made. A commitment is recorded when the Government enters into an 
agreement to make these grants but services have not been performed or 
criteria satisfied. 

 
2.25 Comparative Figures 
  
Comparative figures have been adjusted to conform to changes in presentation of these 
financial statements where required. 
 
2.26 Rounding  
 
Amounts have been rounded to the nearest $1,000 except in relation to the following: 
• Note 22 Act of Grace Payments, Waivers and Defective Administration Scheme; 
• Note 23 Executive Remuneration;  
• Note 24 Remuneration of Auditors; and 
• Note 38 Appropriations. 
 
2.27 Dividends 
 
The Memorandum of Understanding between the National Residue Survey and the 
Department of Finance and Administration specifies that NRS is not required to pay a 
dividend. 
 
 
 
 
NOTE 3 Adoption of AASB Equivalents to International Financial 
Reporting Standards from 2005-2006 
 
The Australian Accounting Standards Board has issued replacement Australian 
Accounting Standards to apply from 2005-06.  The new standards are the 
Australian Equivalents to International Financial Reporting Standards (AEIFRS).  
The International Financial Reporting Standards are issued by the International 
Accounting Standards Board.  The new standards cannot be adopted early.  The 
standards being replaced are to be withdrawn with effect from 2005-06, but 
continue to apply in the meantime, including reporting periods ending on 30 June 
2005. 



 

 
 

 
 
The purpose of issuing AEIFRS is to enable Australian reporting entities reporting 
under the Corporations Act 2001 to be able to more readily access overseas capital 
markets by preparing their financial reports according to accounting standards 
more widely used overseas. 
 
AEIFRS contain certain additional provisions that will apply to not-for-profit 
entities, including Australian Government agencies.  Some of these provisions are 
in conflict with IFRS, and therefore the Department will only be able to assert that 
the financial report has been prepared in accordance with Australian Accounting 
Standards. 
 
AAS 29 Financial Reporting by Government Departments will continue to apply 
under AEIFRS. 
 
Accounting Standard AASB 1047 Disclosing the Impacts of Adopting Australian 
Equivalents to International Financial Reporting Standards requires that the 
financial statements for 2004-05 disclose: 
• an explanation of how the transition to AEIFRS is being managed; 
• narrative explanations of the key policy differences arising from the adoption of 

AEIFRS; 
• any known or reliably estimable information about the impacts on the financial 

report had it been prepared using AEIFRS; and 
• if the impacts of the above are not known or reliably estimable, a statement to that 

effect. 
 
The purpose of this Note is to make these disclosures. 
  
3.1 Management of the Transition to AEIFRS 
 
The Department has taken the following steps for the preparation towards the 
implementation of AEIFRS: 
 
The Department’s Finance Sub-committee of the Audit Committee is tasked with 
oversight of the transition to and implementation of AEIFRS.  The Chief Finance 
Officer is formally responsible for the project and reports regularly to the Finance 
Sub-committee of the Audit Committee on progress against the formal plan 
approved by the Committee. 
 
The plan requires the following key steps to be undertaken and sets deadlines for 
their achievement: 
• All major accounting policy differences between current AASB standards and 

AEIFRS were identified by 30 June 2004. 



 

 
 

 

• A transitional balance sheet as at 1 July 2004 under AEIFRS was completed and 
reviewed by the ANAO, as part of the audit of the 2004-05 financial statements.  

• An AEIFRS compliant balance sheet as at 30 June 2005 was also prepared during 
the preparation of the 2004-05 statutory financial reports.  

• The plan also addresses the risks to successful achievement of the above objectives 
and includes strategies to keep implementation on track to meet deadlines. 

 
3.2 Major Changes in Accounting Policy 
 
The Department believes that the first financial report prepared under AEIFRS, 
that is, at 30 June 2006, will be prepared on the basis that the Department will be a 
first time adopter under AASB 1 First-time Adoption of Australian Equivalents to 
International Financial Reporting Standards.  Changes in accounting policies under 
AEIFRS are applied retrospectively as if the new policy had always applied except 
in relation to the exemptions available and prohibitions under AASB 1.  This 
means that an AEIFRS compliant balance sheet has to be prepared as at 1 July 
2004. This will enable the 2005-06 financial statements to report comparatives 
under AEIFRS.  
 
A first time adopter of AEIFRS may elect to use exemptions under paragraphs 13 
to 25E of AASB 1. When developing the accounting policies applicable to the 
preparation of the 1 July opening balance sheet, no exemptions were applied by the 
Department.  Changes to major accounting policies are discussed in the following 
paragraphs. 
 
Management’s review of the quantitative impacts of AEIFRS represents the best 
estimates of the impacts of the changes as at reporting date. The actual effects of 
the impacts of AEIFRS may differ from these estimates due to: 
• continuing review of the impacts of AEIFRS on the Department’s operations; 
• potential amendments to the AEIFRS and AEIFRS Interpretations; and  
• emerging interpretation as to the accepted practice in the application of AEIFRS 

and the AEIFRS Interpretations. 
  
Property Plant and Equipment 
 
It is expected that the 2005-06 Finance Minister’s Orders will continue to require 
property plant and equipment assets to be valued at fair value in 2005-06. 
Historically, the Department has progressively valued property, plant and 
equipment at fair value. All property, plant and equipment other than internal use 
software has been reported at fair value for 2004-05.  
 
 



 

 
 

 
Intangible Assets 
 
Internally developed software and internal use software is currently reported at cost 
and so there will be no requirement for adjustment on the implementation of 
AEIFRS. 
 
Impairment of Intangibles and Property, Plant and Equipment 
 
The Department’s policy on impairment of non-current assets is at Note 2.11 VI. 
Under AEIFRS these assets will be subject to assessment for impairment and, if 
there are indications of impairment, an assessment of the degree of impairment.  
The impairment test is that the carrying amount of an asset must not exceed the 
greater of its fair value less costs to sell and its value in use. As the Department is a 
not-for-profit entity, value in use will be assessed as the depreciated replacement 
cost in accordance with paragraph Aus 32.1 of AASB 136.  
  
Decommissioning, Restoration and Make-good 
 
When assessing accommodation leases for the preparation of the opening balance 
sheet, no obligations for make-good were determined. 
 
In relation to non-financial assets, the Department is still assessing at reporting date 
whether any obligation for decommissioning, restoration or make-good is reliably 
estimable. 
 
Inventory 
 
The Department recognises inventory not held for sale at cost, except where no 
longer required, in which case net realisable value is applied.   
 
The new Australian Equivalent standard will require inventory held for distribution 
for no consideration or at a nominal amount to be carried at the lower of cost or 
current replacement cost. 
 
An assessment was made and it was found that in all instances the current 
replacement cost of inventory was equal or greater than the original cost.  
Therefore no adjustment is required. 
 
Employee Benefits 
 
The provision for long service leave is measured at the present value of estimated 
future cash outflows using market yields as at the reporting date on national 
government bonds. 
 



 

 
 

 
The 2003-04 Financial Report noted that the AEIFRS standards may require the 
market yield on corporate bonds to be used.  The AASB has decided that a deep 
market in high quality corporate bonds does not exist and therefore national 
government bonds will be referenced. 
 
AEIFRS require that annual leave that is not expected to be taken within 12 months 
of balance date is to be discounted.  After assessing the staff leave profile, the 
Department expects to make an adjustment for annual leave balances that will not 
be taken in the next 12 months.   
  
Administered Items 
 
Assessment of the administered assets and liabilities of the Department indicate 
that there are no adjustments due to the transition to AEIFRS. 
 
Financial Instruments 
 
AEIFRS include an option for entities not to restate comparative information in 
respect of financial instruments in the first AEIFRS report.  It is expected that 
Finance Minister’s Orders will require entities to use this option.  Therefore, the 
amounts for financial instruments presented in the Department’s 2004-05 primary 
financial statements are not expected to change as a result of the adoption of 
AEIFRS.   
 
The Department will be required by AEFIRS to review the carrying amounts of 
financial instruments at 1 July 2005 to ensure they align with the accounting 
policies required by AEIFRS.  It is expected that the carrying amounts of financial 
instruments held by the Department will not materially change as a result of this 
process. 
 



 

 
 

 
  
Reconciliation of Impacts – AGAAP to AEIFRS

30 June 2005 30 June 2004
$’000 $’000

$ $
Reconciliation of Departmental Equity
Total Departmental Equity under AGAAP 42,423 33,409
Adjustments to accumulated results -534
Adjustments to other reserves 1,802
Total Equity under AEIFRS 43,691 33,409

Reconciliation of Departmental Accumulated Results
Total Departmental Accumulated Results under AGAAP 20,536 14,961
Adjustments:
Work in progress
Assets – Carrying Value
Asset Revaluation Reserves
Depreciation
Employee Provisions -534
Total Accumulated Results under AEIFRS 20,002 14,961

Reconciliation of Departmental Reserves
Total Departmental Reserves under AGAAP 8,156 4,035
Adjustment:
Asset Revaluation Reserve 1,802
Total Departmental Reserves under AEIFRS 9,958 4,035

Reconciliation of Departmental Contributed Equity
Total Departmental Contributed Equity under AGAAP 13,731 14,413
Adjustments - -
Total Contributed Equity under AEIFRS 13,731 14,413  



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005  

2004-2005 2003-2004
 $'000 $'000

NOTE 4      Operating Revenues

Note 4A - Revenues from Government
Appropriations for outputs:

Appropriations - annual appropriation   311 266             291 620          
Total appropriations for outputs   311 266             291 620          
Resources received free of charge    308                    250                 

Total revenues from Government   311 574             291 870          

Note 4B - Goods and Services
Goods    82                      293                 
Services   190 684             188 716          
Taxes, levies, fees and charges   7 814                 6 069               

Total goods and services   198 580             195 078          

Provision of goods to:
Related entities    7                        92                   
External entities    75                      201                 

Total provision of goods    82                      293                 

Rendering of services to:
Related entities   15 791               27 323            
External entities   174 893             161 393          

Total rendering of services   190 684             188 716          

Note 4C - Interest Revenue

Interest on fees    865                    864                 

Note 4D - Other Revenues
Resources received free of charge from independent bodies:

Rent on international airport buildings    909                    921                 
Northern Territory Treasury corporate services support    25                      91                   

Reduction in industry rebate   10 264               4 976               
Other   2 998                 1 912               

Total other revenues   14 196               7 900               



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 5      Operating Expenses

Note 5A - Employee Expenses
Remuneration   232 346             209 705          
Superannuation   40 371               36 312            
Leave and other entitlements   24 787               28 149            
Separation and redundancies    741                    559                
Other employee expenses   10 566               11 551            
Total employee benefits expense   308 811             286 276          

Workers' compensation expenses   4 385                 3 475              

Total employee expenses   313 196             289 751          

Note 5B - Supplier Expenses
Goods from related entities   4 546                 28 083            
Goods from external entities   42 598               37 288            
Services from related entities   18 848               2 864              
Services from external entities   68 314               61 755            

  134 306             129 990          
Operating lease rentals   49 247               41 998            

Total supplier expenses   183 553             171 988          

Note 5C - Grant Expenses
Related entities   4 133                 1 809              
States and territories    490                    651                
Private sector   6 941                 5 983              

Total grant expenses   11 564               8 443              

Note 5D - Depreciation and Amortisation
The aggregate amounts of depreciation and amortisation expensed during the year for each
class of depreciable asset are as follows:

Depreciation
Buildings    63                      46                  
Leasehold improvements   3 753                 2 335              
Infrastructure, plant and equipment   3 121                 4 538              
Total depreciation   6 937                 6 919              

Amortisation
Intangibles:
Computer software - purchased    577                   1 609              
Computer software - internally developed   2 163                 2 232              
Total amortisation   2 740                 3 841              

Total depreciation and amortisation   9 677                 10 760            



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

Note 5E - Write-Down and Impairment of Assets
Financial assets:

Doubtful debts expense    130                    618                
Other financial assets    47                      29                  

Non-financial assets:
Land and buildings -                            420                
Infrastructure, plant and equipment    58                      131                
Intangibles write down    3                        4                    
Inventories write down    147                    145                

Total write-down of assets    385                   1 347              

Note 5F - Net Loss from Sale of Assets
Land and buildings:

Proceeds from disposal of buildings -                         -                        
Net book value of buildings disposed    55                      6                    

Net loss on disposal of land and buildings (   55)                  (   6)                   

Infrastructure, plant and equipment:
Proceeds from disposal of infrastructure, plant and equipment    9                        47                  
Net book value of infrastructure, plant and equipment disposed   1 036                  85                  

Net loss on disposal of infrastructure, plant and equipment (  1 027)              (   38)                 

Intangibles:
Proceeds from disposal of intangibles -                         -                        
Net book value of intangibles    1                     -                        

Net loss on disposal of intangibles (   1)                    -                        

Total proceeds from disposal    9                        47                  
Total value of assets disposed   1 092                  91                  

Total net loss from sale of assets (  1 083)              (   44)                 

Note 5G - Other Expenses
Act of grace payments -                            97                  
Other operating expenses    1                        1                    
Payment for compensation for detriment caused by defective administration -                           7 650              

Total other expenses    1                       7 748              

Note 5H - Borrowing Costs Expense
Interest payments    303                    421                

Interest payments relate to outsourced IT equipment.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 6      Cash

Cash at bank   7 911                 14 942            

Under the new Budget and Estimates Framework, agencies are required to transfer to the 
Department of Finance and Administration (Finance) all cash deposits above a pre defined 
threshold.  The Department had a balance of $77m (2004: $68m) held by Finance as at 30 June 2005.
These monies are recognised as an appropriation receivable and are available for redraw as required.

NOTE 7      Receivables

Goods and services   14 770               13 046            
Other debtors   3 639                 2 107              

Less : Provision for doubtful debts (  1 864)              (  2 428)             
  16 545               12 725            

Goods and services tax receivable from the ATO   2 318                 2 627              
Appropriation receivable   91 055               82 935            
Appropriation receivable - capital   13 000               13 000            

Total receivables (net)   122 918             111 287          

Receivables (gross) are aged as follows:
Not overdue   111 944             98 980            
Overdue by less than 30 days   2 105                 2 271              
Overdue by 30 to 60 days    405                    742                
Overdue by 61 to 90 days    643                    139                
Overdue by greater than 90 days   1 099                 2 547              
Non-current receivable   8 586                 9 036              

Total receivables (gross)   124 782             113 715          

The provision for doubtful debts is aged as follows:
Not overdue -                            37                  
Overdue by less than 30 days    404                    32                  
Overdue by 30 to 60 days    250                    33                  
Overdue by 61 to 90 days    112                    16                  
Overdue by greater than 90 days   1 098                 2 310              

Total provision for doubtful debts   1 864                 2 428              

NOTE 8      Investments
Market value At cost At cost

at 30 June 2005 2004-2005 2003-2004
$'000 $'000 $'000

Negotiable certificates of deposit   13 019                    12 300               13 500            
Total investments   13 019                    12 300               13 500            

All negotiable certificates of deposit are current assets.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 9      Accrued Revenue
Accrued interest    277                    320                
Goods and services   6 956                 8 242              
Total accrued revenue   7 233                 8 562              

All accrued revenues are current assets.

NOTE 10      Land and Buildings
Land - at valuation 30/06/01 (deprival) -                            705                
Land - at valuation 01/07/02 (fair value) -                            73                  
Land - at valuation 30/06/04 (fair value) -                            20                  
Land - at valuation 30/06/05 (fair value)   1 280               -                        

  1 280                  798                

Buildings - at valuation 30/06/01 (deprival) -                           1 147              
less accumulated depreciation -                         (   89)                 

-                           1 058              

Buildings - at valuation 01/07/02 (fair value) -                            361                
less accumulated depreciation -                         (   24)                 

-                            337                

Buildings - at valuation 30/06/04 (fair value) -                            117                
less accumulated depreciation -                         (   6)                   

-                            111                
Buildings - at valuation 30/06/05 (fair value)   2 000               -                        
less accumulated depreciation -                         -                        

  2 000               -                        

Leasehold improvements - at cost -                           9 353              
less accumulated depreciation -                         (   874)               

-                           8 479              

Leasehold improvements - at valuation 01/07/02 (fair value) -                           7 577              
less accumulated depreciation -                         (  2 848)             

-                           4 729              
Leasehold improvements - at valuation 30/06/04 (fair value) -                            289                
less accumulated depreciation -                         (   123)               

-                            166                
Leasehold improvements - at valuation 30/06/05 (fair value)   15 792             -                        
less accumulated depreciation -                         -                        

  15 792             -                        
Total land and buildings   19 072               15 678            

The revaluations were in accordance with the progressive revaluation policy stated at
Note 2 and were completed by the Australian Valuation Office and Dominion (ACT) 
Valuers and Auctioneers.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 11      Infrastructure, Plant and Equipment
Infrastructure, plant and equipment - at cost -                           1 369              
less accumulated depreciation -                         (   344)               

-                           1 025              
Infrastructure, plant and equipment - at valuation 30/06/02 (deprival) -                           2 019              
less accumulated depreciation -                         (   713)               

-                           1 306              
Infrastructure, plant and equipment - at valuation 30/06/04 (fair value) -                           3 361              
less accumulated depreciation -                         (  1 381)             

-                           1 980              
Infrastructure, plant and equipment - at valuation 30/06/05 (fair value)   4 643               -                        
less accumulated depreciation -                         -                        

  4 643               -                        

Work in progress - infrastructure, plant and equipment    737                    625                

Infrastructure, plant and equipment - under finance lease   14 005               13 571            
less accumulated depreciation (  7 168)              (  10 083)           

  6 837                 3 488              
Total Infrastructure, plant and equipment   12 217               8 424              
The revaluations were in accordance with the progressive revaluation policy stated at
Note 2 and were completed by the Australian Valuation Office and Dominion (ACT) 
Valuers and Auctioneers.

NOTE 12      Inventories
Inventories held for sale    20                      171                
Inventories not held for sale   2 076                 2 695              
Total inventories   2 096                 2 866              

All departmental inventories are current assets.

NOTE 13      Intangibles
Computer software, purchased - at cost   8 029                 7 905              
less accumulated amortisation (  7 455)              (  7 238)             

   574                    667                
Computer software, internally developed - at cost   14 839               22 509            
less accumulated amortisation (  8 783)              (  17 124)           

  6 056                 5 385              

Work in progress - computer software, internally developed   6 278                 5 405              

Total intangibles   12 908               11 457            

NOTE 14      Other Non-Financial Assets
Prepayments   2 836                 2 700              
Advances    214                    256                
Total other non-financial assets   3 050                 2 956              

All other non-financial assets are current assets.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

NOTE 15      Analysis of Property, Plant and Equipment and Intangibles

Table A - Reconciliation of the opening and closing balances of property, plant and equipment and intangibles

Land Buildings - on freehold 
land

Buildings - leasehold 
improvements

Total buildings Land and buildings Infrastructure plant 
and equipment

Computer software Total

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Gross value as at 1 July 2004    798                      1 625                    17 219                  18 844                  19 642                  20 945                  35 819                  76 406                

Additions - purchases -                             3 047                    3 047                    3 047                    1 487                    4 195                    8 729                  

Additions - finance lease -                           -                           -                           -                           -                             7 253                  -                             7 253                  

Revaluations 1    482                       375                    (  4 102)                 (  3 727)                 (  3 245)                 (  3 463)                 -                           (  6 708)                 

Disposals 1 -                           -                           (   107)                  (   107)                  (   107)                  (  6 857)                 (   18)                    (  6 982)                 

Write-downs -                           -                           (   38)                    (   38)                    (   38)                    (   206)                  (  10 850)               (  11 094)               

Other movements -                           -                           (   227)                  (   227)                  (   227)                     227                    -                           -                           

Gross value as at 30 June 2005   1 280                    2 000                    15 792                  17 792                  19 072                  19 386                  29 146                  67 604                

Accumulated depreciation as at 1 July 2004 -                              119                      3 845                    3 964                    3 964                    12 521                  24 362                  40 847                

Depreciation for the year -                              63                        3 753                    3 816                    3 816                    3 121                    2 740                    9 677                  

Revaluations -                           (   174)                  (  7 396)                 (  7 570)                 (  7 570)                 (  3 227)                 -                           (  10 797)               

Disposals  1 -                           -                           (   52)                    (   52)                    (   52)                    (  5 721)                 (   17)                    (  5 790)                 

Write-downs -                           -                           (   38)                    (   38)                    (   38)                    (   148)                  (  10 847)               (  11 033)               

Other movements -                           (   8)                      (   112)                  (   120)                  (   120)                     623                    -                              503                    

-                           -                           -                           -                           -                             7 169                    16 238                  23 407                

Net book value as at 30 June 2005   1 280                    2 000                    15 792                  17 792                  19 072                  12 217                  12 908                  44 197                

Net book value as at 1 July 2004    798                      1 506                    13 374                  14 880                  15 678                  8 424                    11 457                  35 559                

Note 1    Includes the value of assets transferred to other agencies following changes to Administrative Arrangements Orders.  The transferred assets

had a capital value of $99,000 and accumulated depreciation of $32,000.  The assets were transferred to the agencies for no consideration.  Refer to Note 20 (b).

Accumulated depreciation as at 30 June 
2005
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NOTE 15      Analysis of Property, Plant and Equipment and Intangibles (continued)

Table B - Assets at valuation
Land Buildings - on freehold 

land
Buildings - leasehold 

improvements
Total buildings Land and buildings Infrastructure plant 

and equipment
Computer software Total

As at 30 June 2005 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Gross value   1 280                    2 000                    15 792                  17 792                  19 072                -                            -                              19 072                

Accumulated depreciation/ amortisation -                            -                            -                            -                            -                            -                            -                            -                            

Net book value   1 280                    2 000                    15 792                  17 792                  19 072                -                            -                              19 072                

As at 30 June 2004

Gross value    798                      1 625                    7 866                    9 491                    10 289                  5 380                  -                              15 669                

Accumulated depreciation/ amortisation -                            (   119)                   (  2 971)                 (  3 090)                 (  3 090)                 (  2 094)                 -                            (  5 184)                 

Net book value    798                      1 506                    4 895                    6 401                    7 199                    3 286                  -                              10 485                

Table C - Assets held under finance lease
Land Buildings - on freehold 

land
Buildings - leasehold 

improvements
Total buildings Land and buildings Infrastructure plant 

and equipment
Computer software Total

As at 30 June 2005 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Gross value -                            -                            -                            -                            -                              14 005                -                              14 005                

Accumulated depreciation/ amortisation -                            -                            -                            -                            -                            (  7 168)                 -                            (  7 168)                 

Net book value -                            -                            -                            -                            -                              6 837                  -                              6 837                  

As at 30 June 2004

Gross value -                            -                            -                            -                            -                              13 571                -                              13 571                
Accumulated depreciation/
amortisation -                            -                            -                            -                            -                            (  10 083)               -                            (  10 083)               

Net book value -                            -                            -                            -                            -                              3 488                  -                              3 488                  

Table D - Assets under construction
Land Buildings - on freehold 

land
Buildings - leasehold 

improvements
Total buildings Land and buildings Infrastructure plant 

and equipment
Computer software Total

As at 30 June 2005 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Gross value -                            -                            -                            -                            -                               737                      6 278                    7 015                  

Net book value -                            -                            -                            -                            -                               737                      6 278                    7 015                  

As at 30 June 2004

Gross value -                            -                            -                            -                            -                               625                      5 405                    6 030                  

Net book value -                            -                            -                            -                            -                               625                      5 405                    6 030                  
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2004-2005 2003-2004
 $'000 $'000

NOTE 16      Provisions - Employees

Salaries and wages   2 428                 10 656            
Leave   77 227               74 959            
Separations and redundancies -                            56                  
Aggregate employee entitlement liability   79 655               85 671            
Employee entitlement on-costs   7 238                 7 238              

Aggregate employee benefit liability and related on-costs   86 893               92 909            

Current   23 402               32 239            
Non-current   63 491               60 670            

  86 893               92 909            

NOTE 17      Payables - Suppliers

Trade creditors   27 057               17 397            

All supplier payables are current liabilities.

NOTE 18      Payables - Other

Industry rebates   22 348               33 431            
Unearned revenue   13 921               9 627              
Lease incentives    19                      24                  
Other creditors    125                    309                

Total other payables   36 413               43 391            

All other payables are current liabilities.

NOTE 19      Leases

Finance lease commitments
Payable:

Within one year   3 275                 2 117              
In one to five years   4 351                  974                

Minimum lease payments   7 626                 3 091              
Deduct: future finance charges (   707)                (   525)               

Net lease liability   6 919                 2 566              

Lease liability is represented by:
Current   2 862                 1 964              
Non-current   4 057                  602                

Net lease liability   6 919                 2 566              

Finance leases exist in relation to computer equipment provided under an outsourced IT
service contract. The leases are for periods of three or four years depending on the
equipment. The Department does not guarantee the residual values of the leased assets.
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NOTE 20      Equity

20 (a) Equity
Item

2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Opening balance as at 1 July   14 961               9 337              4 035               4 729              14 413             14 413            33 409             28 479          

Net surplus (deficit)   5 575                 5 624            -                       -                      -                       -                        5 575               5 624            
Net revaluation increment/(decrement) -                         -                        4 121             (   694)             -                       -                        4 121             (   694)             
Contributions by owners:
Restructuring -                         -                      -                       -                      (   682)              -                      (   682)              -                      

Closing balance as at 30 June   20 536               14 961            8 156               4 035              13 731             14 413            42 423             33 409          

2004-2005 2003-2004
$’000 $’000

Asset revaluation reserve
The net revaluation change in the asset revaluation reserve comprises:
Revaluation increment - land    482               -                      
Revaluation increment/(decrement) - buildings   3 843             -                      
Revaluation increment/(decrement) - infrastructure, plant and equipment (   204)              (   694)             

  4 121             (   694)             

Retained surpluses Reserves TOTAL EQUITYContributed equity
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NOTE 20 (b)      Restructuring
As a result of a restructuring of administrative arrangements, the Department relinquished responsibility for Plant Breeder's Rights
administration on 24th November 2004 to IP Australia and the biosecurity sub program to Biosecurity Australia on 11th February 2005.

There were no restructurings in 2003-04.

2004-2005 2003-2004
$'000 $'000

In respect of functions transferred, the net book value of assets and liabilities transferred
to IP Australia and Biosecurity Australia for no consideration and recognised as at the
date of transfer were:
Total assets relinquished   4 030                 -                          
Total liabilities relinquished   3 348                 -                          
Net assets relinquished    682                   -                          
Net reduction by Government as owner during the year    682                   -                          
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2004-2005 2003-2004
 $'000 $'000

NOTE 21      Cashflow Reconciliation
(a) Reconciliation of Cash per Statement of Financial Position to Statement of Cash Flows

Cash at year end per Statement of Cash Flows   7 911           14 942        
Statement of Financial Position items comprising above cash:
Financial Asset - Cash   7 911           14 942        

(b) Reconciliation of Net Surplus to Net Cash from Operating Activities
Net surplus (deficit)   5 575           5 624          
Depreciation and amortisation   9 677           10 760        
Net write-down of non-financial assets    61                555            
Proceeds from disposal of assets (   9)                 44              
Disposal of assets   1 092         -                    
Adjustments to property, plant and equipment and intangibles -                      74              
Capital appropriation (  5 860)        (  32 180)       

Changes in assets and liabilities (net of re-structuring transfers):
Decrease/(increase) in net receivables (  15 540)        16 164        
Decrease/(increase) in other financial assets   1 329         (  1 457)         
Decrease/(increase) in inventories    771             1 113          
Decrease/(increase) in other non-financial assets (   93)               140            
Increase/(decrease) in employee provisions (  3 573)          14 821        
Increase/(decrease) in supplier payables   9 740         (  10 424)       
Increase/(decrease) in other payables (  6 154)        (  8 564)         

Net cash from / (used by) operating activities (  2 984)        (  3 330)         

(c) Non-Cash Financing and Investing Activities
Finance leases exist in relation to computer equipment provided under an outsourced IT
service contract. Assets and liabilities relating to these have been recognised in the financial statements.

2004-2005 2003-2004
$ $

NOTE 22      Act of Grace Payments, Waivers and Defective Administration Scheme

No Act of Grace payments were made during the reporting period (2003-04: 1). -                     96 525        

No waivers of amounts owing to the Commonwealth were made pursuant to subsection 34(1)
of the Financial Management and Accountability Act 1997 . -                   -                    

No payment was made under the 'Scheme for Compensation for Detriment caused by 
Defective Administration (CDDA)' during the reporting period (2003-04: 1). -                    7 649 744    

(d) Re-structuring
As a result of restructuring of administrative arrangements on 26 November 2004 certain assets and liabilities were relinquished.  Refer to 
Note 20 (b).  At that date, the Department relinquished plant and equipment assets with a gross value of $206,000 and accumulated 
depreciation of $85,000.  
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2004-2005 2003-2004
$ $

NOTE 23      Executive Remuneration
Executive remuneration is all remuneration received, or due and receivable and includes
salaries, accrued leave, performance pay, accrued superannuation (both PSS and CSS schemes),
motor vehicle costs, allowances and fringe benefits tax.

The number of Executives who received or were due to receive total remuneration of $100,000 or more:

$100 000 to 109 999    1                        -                          
$110 000 to 119 999    4                           2                      
$120 000 to 129 999    5                           2                      
$130 000 to 139 999    8                           2                      
$140 000 to 149 999    2                           4                      
$150 000 to 159 999    8                           12                    
$160 000 to 169 999    11                        8                      
$170 000 to 179 999    7                           8                      
$180 000 to 189 999    5                           4                      
$190 000 to 199 999    4                           2                      
$200 000 to 209 999    3                           5                      
$210 000 to 219 999    3                           1                      
$220 000 to 229 999    1                           1                      
$230 000 to 239 999 -                              1                      
$240 000 to 249 999 -                              2                      
$250 000 to 259 999 -                              2                      
$260 000 to 269 999    2                           1                      
$270 000 to 279 999    2                           2                      
$280 000 to 289 999    1                        -                          
$340 000 to 349 999    1                        -                          
$380 000 to 389 999 -                              1                      

   68                        60                    

The aggregate amount of total remuneration of executive officers shown above  11 726 040          10 927 580        

  489 275               867 471            

  223 678             -                          

 

The aggregate amount of performance pay paid during the year to executive officers shown above*

The aggregate amount of separation and redundancy payments during the year to executive 
officers shown above

*Performance pay reported in 2004-05 of $489 275 is for 2004-05 (2003-04: $444 450).  The 
expense has been accrued as required by the Finance Minister's Orders.  The performance pay of 
$867 471 reported in 2003-04 included $423 021 that related to the 2002-03 financial year.
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2004-2005 2003-2004
$ $

NOTE 24      Remuneration of Auditors

 - at cost   204 000                190 000            
 - resource received free of charge   308 000                250 000            

  512 000                440 000            

The Australian National Audit Office provided no other services to the Department in 2004-05.

The at cost payments made are competitive neutrality payments.

In addition to the amounts disclosed above, there is an additional amount of auditor remuneration

totalling $10,000 relating to the 2005-06 financial statements audit, arising from work done on the 

opening balance sheet to be prepared according to the Australian Equivalents to International
Financial Reporting Standards.

NOTE 25      Average Staffing Levels
The average staffing levels for the Department during the year were:   3 818                    3 667                

Average staffing levels are based on full-time equivalents.

NOTE 26      Events Occurring After Balance Date
There were no significant events occurring after balance date.

NOTE 27      Joint Ventures
As at 30 June 2005 the Department was a party to two joint ventures.  These are accounted for 
in accordance with AAS 19 Interests in Joint Ventures .

These joint ventures are Cooperative Research Centres (CRCs) and have been classified
and accounted for as joint venture operations.

The Cooperative Research Centres Program, launched in 1990, by the Commonwealth
Government, was established to assist two or more collaborators to carry out research 
contributing to the development of internationally competitive industry sectors. The Program
supports long-term, high quality research, improved links between research and application,
and stimulation of education and training.

The Department's interest in the output of each CRC is determined by the individual CRC agreement. 
These are: 2004-2005 2003-2004

Name of Cooperative Research Centre
 Department's %

interest
 Department's % 

interest 
Greenhouse Accounting    12                         10                    
Tropical Plant Protection    1                           1                      
Australian Biosecurity Cooperative Research Centre for Emerging Infectious Disease -                              6                      

During the financial year the Department's total cash and "in-kind" contributions to CRCs from its own
resources was $0.90 million (2004: $1.0 million).  The Department's contributions and expenses are 
included in the Statement of Financial Performance.  The Department's total contributions for the life of
the CRCs listed above amount to $4.85 million (2004: $6.8 million).  

Interest in the Australian Biosecurity Cooperative Research Centre for Emerging Infectious Disease has
been transferred to the newly created Biosecurity Australia and is now reported by that prescribed agency.

Financial statement audit services are provided free of charge to the Department by the Australian National 
Audit Office.  The Australian Quarantine and Inspection Service and the National Residue Survey operate as
Special Accounts and are required to remit an amount equivalent to the cost of these audits into the Official 
Public Account.  The fair value of the audit services provided was:
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NOTE 28      Financial Instruments
 (a) Terms, conditions & accounting policies
Financial 
instrument

Notes Accounting policies and methods (including recognition criteria and 
measurement basis)

Nature of underlying instrument (including significant terms & conditions 
affecting the amount, timing and certainty of cash flows)

Financial assets Financial assets are recognised when control over future economic benefits 
is established and the amount of benefit can be reliably measured.

Cash 6 Cash is recognised at their nominal amounts.  Monies in the the Department's bank accounts are swept into the Official Public 
Account nightly. 

Receivables for 
goods and 
services

7 These receivables are recognised at the nominal amounts due less any 
provision for bad and doubtful debts.  Collectability of debts is reviewed at 
balance date.  Provisions are made when collection of the debt is judged to 
be less rather than more likely.  

Normal credit terms are net 28 days (2003-04: 28 days).

Appropriation 
receivable

7 These receivables are recognised at the nominal amounts. Amounts appropriated by the Parliament in the current or previous years which are 
available to be drawn down by the Department. Also includes amounts to be 
appropriated by the Parliament in a future year for services provided in previous 
years under a purchasing, workload or other agreement.

Negotiable 
securities

8 Investments in securities and negotiable certificates of deposit are recorded 
at cost. Any discounts or premiums on purchase are amortised over the term 
of the investment. Interest is credited to revenue as it accrues.

Investments in securities and negotiable certificates of deposit are readily realisable 
in cash, but are normally held until maturity.

Accrued revenue 9 Accrued revenue is recognised in respect of services provided which have 
not been invoiced, taxes and levies due, and accrued interest.

Accrued revenue is amounts due from receivers of services. Accrued interest is 
amounts due from borrowers and unpaid interest on investments. Accrued taxes 
and levies are amounts due from industry in relation to its fiscal obligations. 
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NOTE 28      Financial Instruments (continued)
 (a) Terms, conditions & accounting policies (continued)
Financial 
instrument

Notes Accounting policies and methods (including recognition criteria and 
measurement basis)

Nature of underlying instrument (including significant terms & conditions 
affecting the amount, timing and certainty of cash flows)

Financial 
liabilities

Financial liabilities are recognised when a present obligation to another party 
is entered into and the amount of the liability can be reliably measured.

Trade and other 
creditors

17, 18 Creditors and accruals are recognised at their nominal amounts, being the 
amounts at which the liabilities will be settled.  Liabilities are recognised to 
the extent that the goods or services have been received.

Settlement is usually made net 28 days (2003-04: 28 days).

Industry rebates 18 Industry rebates are recognised at their nominal amounts, being the amounts 
at which the liabilities will be settled.  

See Note 2.17.

Finance leases 19 Liabilities are recognised at the present value of the minimum lease 
payments at the beginning of the lease. The discount rate used is the 
incremental borrowing rate.

At reporting date, the Department had finance leases for computer equipment 
provided under an outsourced information technology infrastructure service contract.
The lease terms are for three or four years depending on the item.

Unrecognised 
financial 
liabilities

Contingencies Schedule of 
Contingencies

31 contingent liabilities existed at 30 June 2005 (2003-04: Nil reported).  
Contingent liabilities and assets are not recognised in the Statement of 
Financial Position but are disclosed in the Schedule of Contingencies. They 
may arise from uncertainty as to the existence of a liability or asset, or 
represent an existing liability or asset in respect of which settlement is not 
probable or the amount cannot be reliably measured.

At reporting date, several legal claims and property make-good obligations existed.  
These obligations may not materialise.  Any amounts payable are contingent on 
future decisions.
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NOTE 28      Financial Instruments (continued)
 (b) Interest Rate Risk - Agency
Financial Instrument Notes Floating interest rate Fixed interest rate Non interest bearing Total Weighted average effective 

interest rate
1 year or less 1 - 2 years 2 - 5 years > 5 years

2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 % %

Financial Assets
Cash 6 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      7 911             14 942          7 911             14 942        n/a n/a
Receivables for goods and 
services 7 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      15 224           13 046          15 224           13 046        n/a n/a
Other debtors 7 -                     -                    -                     -                    -                     -                    -                     -                     -                      3 639             2 107            3 639             2 107          n/a n/a
Appropriation receivable 7 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      104 055         95 935          104 055         95 935        n/a n/a
Negotiable securities 8 -                     -                      12 300           13 500        -                     -                    -                     -                    -                     -                    -                     -                      12 300           13 500        5.85 5.30
Accrued revenue 9 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      7 233             8 562            7 233             8 562          n/a n/a
Total financial assets 
(recognised) -                     -                      12 300           13 500        -                     -                    -                     -                    -                     -                      138 062         134 592        150 362         148 092      
Total assets   199 705         189 672      

Financial Liabilities
Trade and other creditors 17, 18 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      27 201           17 397          27 201           17 397        n/a n/a
Industry liabilities 18 -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      22 348           33 431          22 348           33 431        n/a n/a
Finance leases 19 -                     -                      2 862             1 964            4 057              602            -                     -                    -                     -                    -                     -                      6 919             2 566          6.00 6.00

Total financial liabilities 
(recognised) -                     -                      2 862             1 964            4 057              602            -                     -                    -                     -                      49 549           50 828          56 468           53 394        
Total liabilities   157 282         156 263      

Liabilities Not Recognised

Claims for damages/costs
Schedule

 of Contingencies -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      6 448           -                      6 448           -                    0.00 n/a
Total liabilities 
(unrecognised) -                     -                    -                     -                    -                     -                    -                     -                    -                     -                      6 448           -                      6 448           -                    
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NOTE 28      Financial Instruments (continued)
 (c) Net Fair Value of Financial Assets and Liabilities

2004-2005 2003-2004
Total carrying 

amount
Aggregate net fair 

value
Total carrying 

amount
Aggregate net 

fair value
Note $’000 $’000 $’000 $’000

Financial Assets
Cash 6   7 911                     7 911                     14 942             14 942            
Receivables for goods and services 7   15 224                   15 224                   13 245             13 245            
Appropriation receivables 7   104 055                 104 055                 95 736             95 736            
Other debtors 7   3 639                     3 639                     2 107               2 107              
Negotiable securities 8   12 300                   12 300                   13 500             13 500            
Accrued revenue 9   7 233                     7 233                     8 562               8 562              

Total financial assets   150 362                 150 362                 148 092           148 092          
Financial Liabilities (Recognised)

Trade and other creditors 17, 18   27 201                   27 201                   17 397             17 397            
Industry rebates 18   22 348                   22 348                   33 431             33 431            
Finance leases 19   6 919                     6 919                     2 566               2 566              

Total financial liabilities (recognised)   56 468                   56 468                   53 394             53 394            
Financial Liabilities (Unrecognised)

Claims for damages/costs   6 448                     6 448                   -                       -                        
Total financial liabilities (unrecognised)   6 448                     6 448                   -                       -                        

Financial assets
The net fair values of all monetary financial assets approximate their carrying amounts.

Investments in negotiable securities are carried at cost, as it is intended to hold them to maturity.

Financial liabilities
The net fair values of all monetary financial liabilities are approximated by their carrying amounts.

(d) Credit Risk Exposure

The Department has no significant exposures to any concentrations of credit risk.
All figures for credit risk referred to do not take into account the value of any collateral or other security.

Concentrations of credit risk
Credit risk in trade receivables is managed in the following ways:
  - payment terms are 28 days; and
  - withdrawal of services if debt recovery action is unsuccessful.

The Department’s maximum exposures to credit risk at reporting date in relation to each class of recognised financial assets is the 
carrying amount of those assets as indicated in the Statement of Financial Performance.

 

The net fair values of loans receivable are considered to be at their carrying amounts as all loan waivers have been written off and 
provision has been made for all doubtful debts.

The net fair values of indemnities are regarded as the most likely loss which the Commonwealth faces while the indemnity remains 
current.
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NOTE 29    Contingent Liabilities and Assets

Quantifiable Contingencies
The Schedule of Contingencies reported a GST inclusive contingent liability of $6.448m as at 30 June 2005. This amount
represents "make-good" provisions on properties leased by the Department. The contingent asset reported by the Department
at 30 June 2005, represents the GST receivable of $0.586m. The "make-good" provision is considered contingent as it is
unclear whether leases will be re-negotiated.

Unquantifiable Contingencies
Liabilities
At 30 June 2005, a contingent liability exists in respect of a case being considered under the Scheme for Compensation for
Detriment caused by Defective Administration (CDDA). The amount of damages being sought by the claimant has not yet
been quantified.  In the event that the claim for damages is proven, the Department expects that a substantial proportion will
be reimbursed through appropriations.

Assets
At 30 June 2005, the Department was pursuing a number of legal claims for damages/costs. The Department is expecting to
succeed in claims against a variety of parties, although the cases are continuing. It is not possible to estimate the amounts
of any eventual payments which might be recovered in relation to these claims.

Remote Contingencies
At 30 June 2005, the Department was involved in a number of legal claims for damages/costs as defendant or plaintiff.
Insufficient progress or information for each of the respective claims prevents further commentary as to the outcome
or amount.

At 30 June 2005, the Department was defending a claim for damages arising from allegations that the Department acquired
property on unjust terms.  The case is in the early stages of being heard and an outcome is not expected to occur within
the 2005-06 financial year.  In accordance with Clause 48.4 of the FMOs, the Department has refrained from providing
further disclosure, as doing so would seriously prejudice the Department's position.

At 30 June 2005, the Department was liaising with the NSW Treasury and the Department of Finance and Administration
on a matter pertaining to NSW Meat Inspectors' superannuation liabilities.  The NSW Meat Inspection Service was transferred
to the Commonwealth in July 1983.  Under the terms of the transfer, officers were provided the opportunity to elect at the time
either to remain in their existing superannuation scheme or to transfer their entitlement to the Commonwealth superannuation
scheme.  The majority chose to remain in the State scheme.  The Department's liability has not yet been quantified.
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2004-2005 2003-2004
 $'000 $'000

NOTE 30      Revenues Administered on Behalf of Government

Note 30A - Taxation Revenues
Primary industry levies and penalties   572 520             595 165          
Primary industry charges and penalties   12 801               9 377              

  585 321             604 542          

Note 30B - Non-Taxation Revenues

Interest Revenue
Other governments - state and territory debt   2 045                 2 067              
Other    28                      608                

Total interest revenue   2 073                 2 675              

Other revenue
Grants -                           11 180            
Appropriation former years    404                    509                

Industry contributions   2 555                 5 499              

AQIS fees and charges   1 009                 1 321              
Other   6 275                 7 942              

Total other revenue   10 243               26 451            

NOTE 31      Expenses Administered on Behalf of Government

Note 31A - Grant Expenses
Grants and levies to private sector industries   599 499             631 969          
Grants and levies to other sectors in the Commonwealth   257 344             274 598          
Grants and levies to state and territory governments   295 153             294 606          
Grants and levies overseas    188                 -                        

Total grant expenses  1 152 184          1 201 173        

The nature of the grants are as follows:
Wool industry   56 347               56 863            
Grains industry   103 599             114 922          
Dairy industry   274 039             267 845          
Cattle, sheep and pig industries   129 782             122 679          
Fishing, horticulture and other agriculture industries   170 887             170 646          
Rural assistance   123 062             199 636          
Natural resources development   210 774             187 383          
General assistance, not allocated   83 694               81 199            

Total grant expenses  1 152 184          1 201 173        



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 31      Expenses Administered on Behalf of Government (continued)

Note 31B - Suppliers    5                     -                        
Goods from related entities   13 107               26 305            
Goods from external entities -                         -                        
Services from related entities   13 140             -                        
Services from external entities   26 252               26 305            

   18                   -                        
Operating lease rentals   26 270               26 305            

Total supplier expenses

Note 31C - Write-Down of Assets    89                   -                        
Debt Waiver - under Dairy Produce Act 1986    340                 -                        
Debt Waiver - under Primary Industries Levies and Charges Collection Act 1991   3 661                 52 259            
Write-down of financial assets   4 090                 52 259            

Included in the 2004-05 figures is the write-down of the investment in Murray-Darling Basin Commission of $1.674m (2003-04: $51.146m).



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 32      Assets Administered on Behalf of Government

Financial Assets

Note 32A - Cash
Cash -                         -                        

-                         -                        

Note 32B - Receivables
Taxes, levies, fees and charges - fees only 3,959                     6 950               
Other debtors    100                   3 276               
Less : Provision for doubtful debts (  1 342)              (  1 666)             

  2 717                 8 560               
Goods and services tax receivable   7 399                 5 305               
Loans to State/Territory governments   19 245               21 106            
Loans to other entities    809                    1                     
Less provision for doubtful loans (   628)                -                        
Total receivables (net)   29 542               34 972            

Receivables (gross) are aged as follows:
Not overdue   28 673               23 250            
Overdue by:

Less than 30 days    667                   9 284               
30 to 60 days    63                      59                   
60 to 90 days    156                    882                 
More than 90 days   1 953                 3 163               
Total receivables (gross)   31 512               36 638            

The provision for doubtful debts is aged as follows:
60 to 90 days    17                   -                        
More than 90 days   1 953                 1 666               
Total provision for doubtful debts   1 970                 1 666               



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 32      Assets Administered on Behalf of Government (continued)

Financial Assets (continued)
Note 32C - Investments

Investments in Commonwealth Authorities

Commonwealth Authority : Australian Fisheries Management Authority (AFMA)
Principal Activities : AFMA is responsible for the management of Australia’s Commonwealth fisheries 
on behalf of the Australian community and stakeholders.

  16 200            16 200         

Commonwealth Authority : Australian Pesticides and Veterinary Medicines Authority (APVMA)
Principal Activities : APVMA’s mission is to protect the health and safety of people and animals, the 
environment, and trade and support Australian agriculture, through science based, effective and 
efficient regulation of pesticides and veterinary medicines.

  2 490              2 490           

Commonwealth Authority : Australian Wine and Brandy Corporation (AWBC)
Principal Activities : AWBC is responsible for the regulation and promotion of Australian wine, wine 
products and brandy, and for the provision of the wine sector information.

  1 647              1 647           

Commonwealth Authority : Cotton Research and Development Corporation (CRDC)
Principal Activities : The CRDC aims to create a more sustainable, competitive and profitable cotton 
industry that provides increased economic, environmental and social benefits to rural and regional 
communities and the nation.  It will achieve this by improving production; processing; storage transport 
and marketing of cotton; making more effective use of the resources and skills of the community in 
general and the scientific community in particular; and improving accountability for expenditure upon 
R&D activities in relation to the cotton industry.

  11 167            11 167         

Commonwealth Authority : Fisheries Research and Development Corporation (FRDC)
Principal Activities : The FRDC has become widely recognised as the leading Australian agency 
concerned with planning, investing in and managing fisheries R&D.  The FRDC's mission is to increase 
economic and social benefits for the fishing industry and the people of Australia, through planned 
investment in providing an ecologically sustainable framework.

  7 605              7 605           

Commonwealth Authority : Forest and Wood Products Research and Development Corporation 
(FWPRDC)
Principal Activities : The FWPRDC vision is to create an internationally competitive and sustainable 
forest and wood products industry that supports employment and communities throughout Australia.

              3 727              3 727 

Commonwealth Authority : Grains Research and Development Corporation (GRDC)
Principal Activities : The GRDC plans and invests in R&D for the Australian grain industry.  Its vision is 
to drive innovation for a profitable and environmentally sustainable national industry – through 
achieving global leadership in linking science, technology and its adoption with industry and 
community needs.  The GRDC’s research portfolio covers 25 leviable crops spanning temperate and 
tropical cereals, oilseeds and pulses in farm production.

  107 341          107 341       

Commonwealth Authority : Grape and Wine Research and Development Corporation (GWRDC)
Principal Activities : The GWRDC invests in grape and wine R&D on behalf of the Australian wine 
industry and community.  The GWRDC’s mission is to realise for Australia the excellent returns 
available from strategic investment in wine industry R&D.  The GWRDC coordinates, optimises and 
offers national program leadership.  Its investment approach aims to address industry-wide priorities, 
while ensuring regional delivery and adoption.

  1 388              1 388           



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 32      Assets Administered on Behalf of Government (continued)

Financial Assets (continued)
Commonwealth Authority : Land and Water Australia (LWA)
Principal Activities : LWA’s mission is to provide national leadership in generating knowledge, informing 
debate and inspiring innovation and action in sustainable natural resource management.  The 
Corporation identifies and invests in R&D that helps maintain Australia’s vital natural resource base, 
and applies ecologically sustainable development principles to maximise the benefits derived by the 
community from our land, water and vegetation resources.

  4 362              4 362           

Commonwealth Authority : Rural Industries Research and Development Corporation (RIRDC)
Principal Activities : The RIRDC is about managing and funding priority research and translating results 
into practical outcomes for industry development.  RIRDC’s business is about new products and 
services and new and better ways of producing them.  The Corporation achieves this by enhancing 
innovation in the rural and related sectors; fostering the development of new industries; and by 
addressing strategic issues facing the rural sector.

  2 266              2 266           

Commonwealth Authority : Sugar Research and Development Corporation (SRDC)
Principal Activities : The SRDC funds R&D projects to produce outcomes that benefit the international 
competitiveness, profitability and sustainability of the Australian sugar industry and community.  SRDC 
activities are based around three value systems, which include competitive whole-of-industry sugar 
systems, and sustainable farming, processing and distribution systems.  These focus on the need to 
consider the sugar system as a whole and to use multi-disciplinary approaches to explore the inter-
dependencies between the growing, harvesting, milling and marketing sectors.

  5 314              5 314           

Commonwealth Authority : Tobacco Research and Development Corporation (TRDC) 1

Principal Activities : The TRDC’s main role is to invest funds in R&D projects in the Australian tobacco 
farming industry that are expected to provide economic and farm management benefits to the industry; 
and public interest benefits through fostering ecologically sustainable farming practices and promoting 
regional employment.  The TRDC confines its activities to pre-farm-gate research into tobacco farming.

-                        1 878           

Commonwealth Authority : Wheat Export Authority (WEA)   6 000              6 000           
Principal Activities : WEA monitors the control of the export of wheat from Australia.

Total Investments in Commonwealth Authorities   169 507          171 385       



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 32      Assets Administered on Behalf of Government (continued)

Financial Assets (continued)

Investments in Associated Entities 2

Associated Entity : Murray-Darling Basin Commission (MDBC)   272 607          274 281       
Principal Activities : The MDBC is the executive arm of the Murray-Darling Basin Ministerial Council 
and is responsible for managing the River Murray and the Menindee Lakes system of the lower Darling 
River, and for advising the Ministerial Council to the use of the water, land and other environmental 
resources of the Murray-Darling Basin.

Total Investments   442 114          445 666       

1 The Tobacco Research and Development Corporation (TRDC) ceased operations as of 2 July 2004.

2 Murray-Darling Basin Commission (MDBC) Investment:
Ownership interest 20%
Carrying amount of investment  272 607         
MDBC reporting date 30 June 2005

MDBC Net 
Assets

20% 
Ownership 

Interest

$’000 $’000
Balance as at 30 June 2004  1 371 404        274 281       
Balance as at 30 June 2005  1 363 035        272 607       



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $'000 $'000

NOTE 32      Assets Administered on Behalf of Government (continued)

Financial Assets (continued)

Note 32D - Accrued Revenue
Interest    572                    473                 
Accrued primary industry levies and penalties   53 246               55 081            
Accrued primary industry charges and penalties   1 408                 1 167               

  55 226               56 721            

Non-Financial Assets

Note 32E - Other
Prepayments   9 398                 8 177               

NOTE 33      Liabilities Administered on Behalf of Government

Note 33A - Grants and Levies Passed On
Grants and levies to state and territory governments   5 168                 27 626            
Grants and levies to other sectors in the Commonwealth   5 794                 6 984               
Grants and levies to private sector entities   49 391               39 285            

  60 353               73 895            

Note 33B - Other Payables
Supplies of goods and services   7 825                 4 027               
Personal benefits payable   2 148                 3 928               
Other creditors -                            2                     

  9 973                 7 957               



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 34      Administered Reconciliation Table

Opening administered assets less administered liabilities as at 1 July  463 683 080         567 472 662       
Plus:  Administered revenues  597 638 138         633 668 337       
Less:  Administered expenses (1 355 753 514)     (1 507 148 889)    

( 294 432 296)       ( 306 007 890)      
Administered transfers to/from Australian Government:

Transfers from OPA
Appropriation transfers from OPA 1 370 209 867      1 414 468 300     
Administered GST annotation  42 618 554           48 750 934         
Special account payments  10 814 351           18 816 155         
Total transfers from OPA 1 423 642 772      1 482 035 389     
Transfers to OPA
Ordinary administered receipts ( 600 061 024)       ( 569 030 445)      
GST refunds transferred to the OPA ( 44 629 469)         ( 44 569 375)        
Change in administered investments in controlled authorities ( 1 878 000)           ( 56 170 000)        
Special account receipts ( 13 766 267)         ( 39 037 472)        
Other (  991 577)             ( 1 327 609)          
Total transfers to OPA ( 661 326 337)       ( 710 134 901)      
Administered receipts collected by other agencies ( 1 930 382)           ( 2 209 518)          

Closing administered assets less administered liabilities as at 30 June  465 953 757         463 683 080       

NOTE 35       Administered Events Occurring After Balance Date

There were no significant events occuring after balance date.

NOTE 36       Contingent Liabilities

Quantifiable Administered Contingencies
There were no quantifiable administered liabilities or assets at 30 June 2005 (30 June 2004: Nil).

Unquantifiable Administered Contingencies
There were no unquantifiable administered liabilities or assets at 30 June 2005 (30 June 2004: Nil).

Remote Administered Contingencies
The Australian Government, State Governments and peak livestock industry councils are parties to a cost sharing agreement that outlines how 
responses for emergency animal diseases will be funded.  Under the terms of the agreement, the Commonwealth typically is liable for 50% of the 
funding to be provided by governments to manage a disease outbreak and may provide financial assistance to industry by funding their share of 
the response, which is subsequently recovered through a levy on the industry.  Potential cost varies by response dependant on outbreaks of 
disease, the extent of outbreaks, frequency and location.  However, each initial commitment to each response is capped at $2.0m, after which 
point further budgetary authorisation is required.  The last funded response from the Commonwealth was in 2002 (Newcastle Disease) when the 
Commonwealth contributed $1.2m to cover both industry and Commonwealth shares of the response.
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NOTE 36       Contingent Liabilities (continued)

The Australian Government encourages expenditure on research and development (R&D) to increase the competitiveness and sustainability
of industries within Australia.  Under several Acts, the Commonwealth provides contributions to a number of nominated entities responsible
for undertaking research and development activities in respect of portfolio industries.  These payments are typically made on a matching basis.
Under legislation, entities' eligibility for matching contributions is assessed against a number of criteria or “caps” and generally the majority
of entitlements in any given financial year are paid.   However, because of the "caps" in place, payment of the full entitlements for a given
year may not be possible, resulting in the carrying forward of unclaimed balances to the following year.  Carry forward balances may be drawn
against in future years providing that sufficient scope exists to do so under the “caps” governing their arrangement.  At 30 June 2005, the
Commonwealth had a combined outstanding matching contribution balance carried forward of $155m.  While the Commonwealth may be
liable in future years for this balance carried forward, these liabilities are considered contingent and remote because of the high degree of
uncertainty as to whether nominated entities will become entitled to payment, and the amount that may be claimed.



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
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NOTE 37      Administered Financial Instruments
 (a) Terms, conditions & accounting policies
Financial 
instrument

Notes Accounting policies and methods (including recognition criteria and 
measurement basis)

Nature of underlying instrument (including significant terms & conditions 
affecting the amount, timing and certainty of cash flows)

Financial assets Financial assets are recognised when control over future economic benefits 
is established and the amount of benefit can be reliably measured.

Cash 32A Balances are recognised at their nominal amounts.  The balance of administered cash account is non-interest bearing.
Receivables for  
fees

32B These receivables are recognised at the nominal amounts due less any 
provision for bad and doubtful debts.  Collectability of debts is reviewed at 
balance date.  Provisions are made when collection of the debt is judged to 
be less rather than more likely.  Interest may accrue on overdue accounts.

As for receivables for goods and services.

Loans 32B Loans are recognised at the amounts lent.  Collectability of amounts 
outstanding is reviewed at balance date.  Provision is made for bad and 
doubtful loans where collection of the loan or part thereof is judged to be less 
rather than more likely.  In some circumstances, loans are waived in 
accordance with Commonwealth/State Loan Agreements.  Interest is credited 
to revenue as it accrues.

Loans are program funds lent to Commonwealth instrumentalities, States and 
Territories and other entities and are disclosed in the Administered Schedule of 
Assets and Liabilities. The terms of repayment of principal and payment of interest 
are in accordance with individual agreements.  Effective interest rates average 
9.48% (2003-04: 9.35%).

Accrued revenue 32D Accrued revenue is recognised in respect of services provided which have 
not been invoiced, taxes and levies due, and accrued interest.

Accrued revenue is amounts due from receivers of services. Accrued interest is 
amounts due from borrowers and unpaid interest on investments. Accrued taxes 
and levies are amounts due from industry in relation to its fiscal obligations. 

Financial 
liabilities

Financial liabilities are recognised when a present obligation to another party 
is entered into and the amount of the liability can be reliably measured.

Grants and levies 
passed on

33A Grant liabilities are recognised to the extent that:                                               
- the services required to be performed by the grantee have been performed; 
or                                                                                                                         
- the grant eligibility criteria have been satisfied and settlement is outstanding.

Settlement is usually made according to the terms and conditions of each grant.
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NOTE 37      Administered Financial Instruments (continued)
 (a) Terms, conditions & accounting policies (continued)
Financial 
instrument

Notes Accounting policies and methods (including recognition criteria and 
measurement basis)

Nature of underlying instrument (including significant terms & conditions 
affecting the amount, timing and certainty of cash flows)

Other payables 33B Creditors and accruals are recognised at their nominal amounts, being the 
amounts at which the liabilities will be settled.  Liabilities are recognised to 
the extent that the goods or services have been received.

Settlement is usually made net 28 days. (2003-04: 28 days)
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NOTE 37      Administered Financial Instruments (continued)
 (b) Interest rate risk - Administered
Financial instrument Notes Floating interest rate Fixed interest rate Non interest bearing Total Weighted average effective 

interest rate
1 year or less 1 - 2 years 2 - 5 years > 5 years

2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004 2004-2005 2003-2004
$’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000 % %

Financial assets
Cash 32A -                     -                     -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    -                     -                    n/a n/a
Receivables for fees 32B -                     -                     -                     -                    -                     -                    -                     -                    -                     -                      2 617             5 284            2 617             5 284          n/a n/a
Other Receivables 32B -                     -                     -                     -                    -                     -                    -                     -                    -                     -                       100               3 276             100               3 276          n/a n/a
Loans 32B    809             -                       1 312             1 895            1 188             1 284            4 320             4 415            11 797           13 513        -                     -                      19 426           21 107        9.48 9.35
Accrued revenue 32D -                     -                     -                     -                    -                     -                    -                     -                    -                     -                      55 226           56 721          55 226           56 721        n/a n/a

Total financial assets 
(recognised)    809             -                       1 312             1 895            1 188             1 284            4 320             4 415            11 797           13 513          57 943           65 281          77 369           86 388        

Total assets administered 
on behalf of the 
Government   536 280         545 536      

Financial liabilities

Grants and levies passed on 33A -                     -                     -                     -                    -                     -                    -                     -                    -                     -                      60 353           73 895          60 353           73 895        n/a n/a
Other payables 33B -                     -                     -                     -                    -                     -                    -                     -                    -                     -                      9 973             7 957            9 973             7 957          n/a n/a

Total financial liabilities 
(recognised) -                     -                     -                     -                    -                    -                    -                    -                    -                    -                      70 326           81 852          70 326           81 852        

Total liabilities 
administered on behalf of 
the Government   70 326           81 852        
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NOTE 37      Administered Financial Instruments (continued)
 (c) Net fair value of financial assets and liabilities

2004-2005 2003-2004
Total carrying 

amount
Aggregate net 

fair value
Total carrying 

amount
Aggregate net 

fair value

Note $’000 $’000 $’000 $’000

Administered

Financial assets
Cash 32A -                        -                        -                       -                       
Receivables for fees 32B   2 617                2 617                5 284               5 284             
Other receivables 32B    100                   100                  3 276               3 276             
Loans 32B   19 426              19 426              21 107             21 107           
Accrued revenue 32D   55 226              55 226              56 721             56 721           

Total financial assets   77 369              77 369              86 388             86 388           

Financial liabilities (recognised)
Grants and levies passed on 33A   60 353              60 353              73 895             73 895           
Other payables 33B   9 973                9 973                7 957               7 957             

Total financial liabilities (recognised)   70 326              70 326              81 852             81 852           

Financial liabilities (unrecognised)
Claims for damages/costs -                        -                        -                       -                       

Total financial liabilities (unrecognised) -                        -                        -                       -                       



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
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NOTE 38      Appropriations

Note 38A - Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund for Ordinary Annual Services Appropriations
Administered 

Expenses Departmental Outputs Total
Particulars $ $ $
2004-05 (Current period)
Balance carried from previous period 47 640 254                  35 225 996                  82 866 250                  
Adjustment of estimated appropriation carried forward from previous period (24 845 201)                 -                                   (24 845 201)                 
Reductions of appropriations (prior years) (16 650 687)                 -                                   (16 650 687)                 
Adjusted balance carried from previous period 6 144 366                    35 225 996                  41 370 362                  
Appropriation Act (No.1) 2004-2005 372 795 000                309 657 000                682 452 000                
Appropriation Act (No.3) 2004-2005 10 420 000                  3 495 000                    13 915 000                  
Appropriation Act (No.5) 2004-2005 -                                    311 000                       311 000                      
Departmental adjustments by the Finance Minister (Appropriation Acts) -                                    358 000                       358 000                      
Adjustment of appropriations on change of entity function (FMA s32) ( 73 000)                       (7 079 455)                   (7 152 455)                   
Refunds credited (net) (FMA s30) 9 989 916                    1 305 469                    11 295 385                  
Sub-Total 2004-05 Annual Appropriation 393 131 916                308 047 014                701 178 930                
Appropriations to take account of recoverable GST (FMA s30A)   5 031 127                    9 357 626                    14 388 753                  
Annotations to 'net appropriations' (FMA s31)   -                                                      48 608 702 48 608 702                  
Total appropriation available for payments  404 307 409                401 239 338                805 546 747                
Cash payments made during the year (GST inclusive) (195 716 349)               (202 942 330)               (398 658 679)               
Appropriations credited to Special Accounts (GST exclusive)  (10 822 000)                 (149 376 303)               (160 198 303)               
Balance of Authority to Draw Cash from the Consolidated Revenue Fund for Ordinary Annual Services 
Appropriations 197 769 060                48 920 705                  246 689 765                

Represented by:
Cash at bank and on hand -                                   7 799 999                    7 799 999                    
Departmental appropriation receivable -                                   41 120 706                  41 120 706                  
Appropriations not drawn from the OPA 197 769 060                -                                   197 769 060                
Departmental Appropriation receivable (appropriation for additional outputs) -                                   -                                   -                                   
Total 197 769 060                48 920 705                  246 689 765                

2003-04 (Comparative period)
Balance carried from previous period 224 038 744                41 943 724                  265 982 468                
Appropriation Act (No.1) 2003-2004 212 262 000                265 969 000                478 231 000                
Appropriation Act (No.3) 2003-2004 69 426 000                  20 241 000                  89 667 000                  
Departmental adjustments by the Finance Minister (Appropriations Act) (2 677 251)                   -                                   (2 677 251)                   
Advance to the Finance Minister -                                   -                                   -                                   
Refunds credited (FMA s30) -                                   -                                   -                                   
Appropriations to take account of recoverable GST (FMA s30A) 4 562 685                    8 573 544                    13 136 229                  
Annotations to 'net appropriations' (FMA s31) -                                   41 342 081                  41 342 081                  
Appropriation rephased from prior year ( 862 000)                     -                                   ( 862 000)                     
Adjustment of appropriations on change of entity function (FMA s32) -                                   -                                   -                                   
Appropriation lapsed (196 516 292)               -                                   (196 516 292)               
Total appropriations available for payments 310 233 886                378 069 349                688 303 235                
Payments made during the year (GST inclusive) (251 413 632)               (207 379 208)               (458 792 840)               
Appropriations credited to Special Accounts (11 180 000)                 (135 464 145)               (146 644 145)               
Balance carried to the next period 47 640 254                  35 225 996                  82 866 250                  
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NOTE 38      Appropriations (continued)

Note 38A - Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund for Ordinary Annual Services Appropriations (continued)

Appropriation Acts nos. 1 and 3 (for the ordinary annual services of government) authorise the supplementation of 
an agency’s annual net appropriation by amounts received in accordance with agreements made under section 31 of 
the Financial Management and Accountability Act 1997 between the Finance Minister and the responsible minister 
or their delegate or authorised officials. 
 
Doubt has arisen as to whether the Department’s Section 31 Agreement covering the period 1 July 1997 to 30 June 
2004 was effective because the Department’s signatory may not have had express delegation or authority to sign the 
agreement.  To put the matter beyond doubt, the Department’s current Section 31 Agreement was revised on 30 
June 2005 to capture all monies that were subject to the prior agreement to the extent that it may have been 
ineffective. 
 
The period and amounts covered by the agreement are set out in the following table. 
 

 1997-98 
 
 

$’000 

1998-99 
 
 

$’000 

Total Pre-
accrual 

budgeting 
$’000 

1999-00 
 
 

$’000 

2000-01 
 
 

$’000 

2001-02 
 
 

$’000 

2002-03 
 
 

$’000 

2003-04 
 
 

$’000 

Total 
 
 

$’000 

2004-05 
 
 

$’000 

Total 
 
 

$’000 
Receipts 
affected 

30 229 34 828 
 

65 057 48 633 48 200 38 023 47 371 41 344 223 571 Nil 288 628 

Spent 30 229 34 828 65 057 37 056 56 655 26 312 20 260 
 

48 063 188 346 Nil 253 403 

Unspent  1 - - - 11 577 (8 455) 11 711 27 111 (6 719) 35 225 Nil 35 225  
 
Note 1.  Section 31 receipts must be received before expenditure can be incurred.  Section 31 receipts may be 
carried forward to a future year if expenditure is delayed.  Hence, in any year Section 31 expenditures may not 
match Section 31 receipts.  
 
Legal advice indicates that in the circumstances a court is unlikely to conclude that the doubtful agreement is invalid 
for the purposes of determining whether there has been a breach of Section 83 of the Constitution. 
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NOTE 38      Appropriations (continued)

Note 38B - Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund for other than Ordinary Annual Services Appropriations

Particulars Operating Non-operating Total
Administered Departmental Administered

SPP's NAE Equity Loans Previous years' outputs Capital
2004-05 (Current period) $ $ $ $ $ $ $
Balance carried from previous period 216 082 834                    -       13 000 000                      -         -                                       -                         229 082 834                    
Adjustment of estimated appropriation carried forward from previous 
period 31 854 774                      -                                       -                                       31 854 774                      
Reduction of appropriations (prior years) (221 451 672)                  -       -                                       -         -                                       -                         (221 451 672)                  
Adjusted balance carried from previous period 26 485 936                      -       13 000 000                      -         -                                       -                         39 485 936                      
Appropriation Act (No.2) 2004-2005 464 986 000                    -                                       -         3 473 000                        -                         468 459 000                    
Appropriation Act (No.4) 2004-2005 (47 072 000)                    -                                       -         2 387 000                        -                         (44 685 000)                    
Appropriation Act (No.6) 2004-2005 (27 475 000)                    -                                       -         -                                       -                         (27 475 000)                    
Sub-total 2004-05 Annual Appropriation 390 439 000                    -       -                                       -         5 860 000                        -                         396 299 000                    
Appropriations to take account of recoverable GST (FMA s30A) 6 432 686                        -       -                                       -         -                                       -                         6 432 686                        
Total appropriations available for payments 423 357 622                           -                       13 000 000           -                         5 860 000                          -                     442 217 622 
Cash payments made during the year (GST inclusive) (326 084 157)                  -       -                                       -         (326 084 157)                  
Appropriations credited to Special Accounts (GST exclusive) -                                       -       -                                       -         (5 860 000)                      -                         (5 860 000)                      

Balance of Authority to Draw Cash from the Consolidated Revenue 
Fund for Other Than Ordinary Annual Services Appropriations 97 273 465                      -       13 000 000                      -         -                                       -                         110 273 465                    

Represented by:
Cash at bank and on hand -                                       -       -                                       -         -                                       -                         -                                       
Appropriation receivable 26 485 936                      -       13 000 000                      -         -                                       -                         39 485 936                      
Appropriations not drawn from the OPA 70 787 529                      -                                       -         -                                       -                         70 787 529                      
Total 97 273 465                      -       13 000 000                      -         -                                       -                         110 273 465                    

2003-04 (Comparative period)
Balance carried from previous period -                                       -       13 000 000                      -         -                                       -                         13 000 000                      
Appropriation Act (No.2) 2003-2004 338 322 000                    -       -                                       -         30 484 000                      -                         368 806 000                    
Appropriation Act (No.4) 2003-2004 187 216 000                    -       -                                       -         1 696 000                        -                         188 912 000                    
Adjustments by the Finance Minister (3 947 998)                      -       -                                       -         -                                       -                         (3 947 998)                      
Appropriations to take account of recoverable GST (FMA s30A)  290 780                          -       -                                       -         -                                       -                          290 780                          

Adjustment of appropriations on change of entity function (FMA s32) (1 723 000)                      -       -                                       -         -                                       -                         (1 723 000)                      
Appropriation lapsed (27 906 776)                    -       -                                       -         -                                       -                         (27 906 776)                    
Total appropriations available for payments 492 251 006                    -       13 000 000                      -         32 180 000                      -                         537 431 006                    
Cash payments made during the year (GST inclusive) (276 168 172)                  -       -                                       -         -                                       -                         (276 168 172)                  
Appropriations credited to Special Accounts -                                       -       -                                       -         (32 180 000)                    -                         (32 180 000)                    
Balance carried to the next period 216 082 834                    -       13 000 000                      -         -                                       -                         229 082 834                    



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS  
for the year ended 30 June 2005

NOTE 38      Appropriations (continued)
 

Legislation: Financial Management and Accountability Act 1997
Section: 28(2) Appropriation for repayments required or permitted by law 2004-2005 2003-2004
Purpose: Payment of refunds not elsewhere appropriated. $ $
Cash payments made during the year 3 503 810              3 381 006             
Appropriations credited to Special Accounts -                             -                            
Refunds credited (net) FMA s30 -                             -                            
Total charged to special appropriation 3 503 810              3 381 006             
Budget estimate (FMA s28) 2 725 000              -                            

Note 38D  Special Appropriations Investment of Public Monies

National Residue Survey Account:                                                                                                                         
Investment of Public Money under section 39 of the Financial Management and Accountability Act 1997

 2004-2005       
$  

 2003-2004        
$  

Amount invested carried forward from previous period  13 500 000            14 500 000          
Prior year investments redeemed in current year ( 13 500 000)         ( 14 500 000)         
Investments made during the year (including interest earned) (1)  12 300 000            14 500 000          
Interest earned -                             -                            
Transaction charges -                             
Redemptions of current year investments -                             ( 1 000 000)           
Amount invested carried to the next period  12 300 000            13 500 000          
Budget estimate  14 625 000            14 391 000          

Note 1  During the financial year, interest of $722,000 was earned (2003-04: $735,000).

 

Note 38C   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Refund Provisions) - for 
Outcome 1

Note:  Refunds from Special Appropriations were previously shown in Note 36C: Acquittal of Authority to Draw Cash from the 
Consolidated Revenue Fund - Special Appropriations (Unlimited Amount). 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

OUTCOME 1 - More sustainable, competitive and profitable Australian agricultural, food, fisheries and forestry industries.

Legislation: Agricultural and Veterinary Chemicals (Administration) Act 1992
Section: 58(3)

Purpose: An Act to establish a National Registration authority to administer such laws of the 
Commonwealth or of the States and Territories relating to agricultural and veterinary chemical products as 
confer functions and powers of the Authority.
Budget estimate 18 236 000        17 861 000            
Payments made 19 565 325        14 983 997            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Animal Health Council (Livestock Industry) Funding Act 1996
Section: 5 Appropriation
Purpose: An Act to direct funds to the Australian Animal Health Council and establish procedures for the 
treatment of levy refunds.
Budget estimate 7 750 000          7 309 000              
Payments made 7 122 545          7 919 305              
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 63(2) Payments to the Industry Marketing Body

Purpose: An Act for the purpose of controlling meat and live-stock exports; an Act for establishing an 
industry marketing and research body and a live-stock export marketing and research body; an Act to direct
funds to the industry marketing and research body and the live-stock export marketing and research body.
Budget estimate 45 861 000        43 843 000            
Payments made 49 980 415        48 149 345            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 64(2) Payments to the Industry Research Body

Purpose: An Act for the purpose of controlling meat and live-stock exports; an Act for establishing an 
industry marketing and research body and a live-stock export marketing and research body; an Act to direct
funds to the industry marketing and research body and the live-stock export marketing and research body.
Budget estimate 20 492 000        19 676 000            
Payments made 32 496 950        21 727 978            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount)



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 64A(2) Payments to the Live-stock Export Marketing Body

Purpose: An Act for the purpose of controlling meat and live-stock exports; an Act for establishing an 
industry marketing and research body and a live-stock export marketing and research body; an Act to direct
funds to the industry marketing and research body and the live-stock export marketing and research body.
Budget estimate -                         -                             
Payments made  664 904            -                             
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 64B(2) Payments to the Live-stock Export Research Body

Purpose: An Act for the purpose of controlling meat and live-stock exports; an Act for establishing an 
industry marketing and research body and a live-stock export marketing and research body; an Act to direct
funds to the industry marketing and research body and the live-stock export marketing and research body.
Budget estimate -                         -                             
Payments made  73 683              -                             
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 66(1) Commonwealth contribution to research body

Purpose: An Act for the purpose of controlling meat and live-stock exports; an Act for establishing an 
industry marketing and research body and a live-stock export marketing and research body; an Act to direct
funds to the industry marketing and research body and the live-stock export marketing and research body.
Budget estimate 33 476 000        26 304 000            
Payments made 26 440 274        33 702 005            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Australian Wine and Brandy Corporation Act 1980
Section: 32

Purpose: An Act to establish the Australian Wine and Brandy Corporation and determine its operating 
procedures; an Act to prescribe programs to ensure the integrity of the Australian Wine and Brandy 
Industry.
Budget estimate 5 350 000          5 535 000              
Payments made 5 795 848          4 927 002              
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Dairy Produce Act 1986
Section: 6(1) Appropriation for payments under funding contract
Purpose: An Act relating to the marketing and export of dairy produce and the collection of certain levies 
imposed in connection with the dairy industry.
Budget estimate 46 352 000        45 367 000            
Payments made 46 455 546        48 379 216            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Dairy Produce Act 1986
Section: Schedule 2, 83(3) Payment of dairy adjustment levy to the industry services body
Purpose: An Act relating to the marketing and export of dairy produce and the collection of certain levies 
imposed in connection with the dairy industry.
Budget estimate 224 000 000      232 000 000          
Payments made 225 942 346      219 802 157          
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Egg Industry Service Provisions Act 2002
Section: 8(1) Appropriation for payments under funding contract
Purpose: An Act to establish and direct funds to an industry body (Australian Egg Corporation Limited) for 
the purposes of promotion and research and development.
Budget estimate 5 948 000          4 118 000              
Payments made 5 054 285          4 909 712              
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Farm Household Support Act 1992
Section: 57(3)

Purpose: An Act to provide assistance to farmers who are unable to meet day-to-day living expenses and 
cannot obtain commercial loans and the provision of relief payments to farmers who are in exceptional 
circumstances. 
Budget estimate 132 730 000      258 434 000          
Payments made 118 405 404      150 861 209          
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Fisheries Administration Act 1991
Section: 80(2)
Purpose: An Act to establish and maintain an Australian Fisheries Management Authority with functions and 
responsibilities relating to the management of fisheries.
Budget estimate 12 305 000        12 749 000            
Payments made 12 265 067        12 749 000            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Horticultural Marketing and Research and Development Services Act 2000
Section: 16(9) Commonwealth Payments to the industry services body

Purpose: An Act to reform the provision of marketing, research and development services to the 
horticultural industry; an Act to establish export control of horticultural products.
Budget estimate 58 540 000        56 594 000            
Payments made 55 984 021        53 138 182            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: National Cattle Disease Eradication Account Act 1991
Section: Schedule 5, 21(6)
Purpose: An Act to establish and direct funds to the National Cattle Disease Eradication Account, and for 
related purposes.
Budget estimate  5 000                  606 000                
Payments made  3 190                  1 942                    
Appropriations credited to Special Accounts -                          600 000                
Refunds credited -                         -                             

Legislation: National Residue Survey Administration Act 1992
Section: 6 National Residue Survey Account
Purpose: An Act to establish a Special Account for the purpose of conducting a National Residue Survey, 
and for related purposes.
Budget estimate 5 773 000          5 648 000              
Payments made 5 898 595          5 866 457              
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Pig Industry Act 2001
Section: 10(1) Appropriation for payments under funding contract
Purpose: An Act to establish an industry body (Australian Pork Limited), and to direct funds to it for the 
purpose of marketing and research and development.
Budget estimate 18 024 000        17 226 000            
Payments made 17 789 230        16 701 482            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Legislation: Plant Health Australia (Plant Industries) Funding Act 2002
Section: 6 Appropriation

Purpose: An Act to direct funds to Plant Health Australia Limited for the purpose of enhancing the ability of 
Australian agriculture to respond to plant diseases, pests and weeds.
Budget estimate  433 000             385 000                
Payments made  476 603             356 545                
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Payments to the Cotton Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 8 214 000          14 104 000            
Payments made 8 649 190          7 888 972              
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Payments to the Fisheries Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30A(3) Payments to an R&D Corporation established in respect of the fishing industry
Purpose: Provides funding for Research & Development Corporation with a levy attached for the fish 
industry.
Budget estimate 23 192 000        23 945 000            
Payments made 19 523 864        24 201 651            
Appropriations credited to Special Accounts -                         -                             
Refunds credited -                         -                             

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Payments to the Forest and Wood Products Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 6 956 000          5 949 000              
Payments made 6 807 471          7 064 816              
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Payments to the Grains Research and Development Corporation for Wheat
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 64 200 000        63 099 000            
Payments made 61 358 127        66 299 234            
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Payments to the Grains Research and Development Corporation for Other Grains
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 43 395 000        42 801 000            
Payments made 38 725 622        45 149 233            
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Payments to the Grape and Wine Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 15 561 000        10 731 000            
Payments made 17 479 203        13 680 746            
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Payments to the Rural Industries Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 5 594 000          4 453 000              
Payments made 5 022 639          4 968 859              
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Payments to the Sugar Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate 10 316 000        9 733 000              
Payments made 9 795 475          9 790 489              
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Payments to the Tobacco Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate -                          232 000                
Payments made -                          231 667                
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Miscellaneous Levies (Red Meat Trust Account)
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.
Budget estimate -                         -                            
Payments made   577                    1                          
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Wheat Marketing Act 1989
Section: 10A(2) Money to be paid to the Authority
Purpose: An Act to establish and determine the functions and responsibilities of the Wheat Export 
Authority; an act to direct export charge and other funds to the Wheat Export Authority.
Budget estimate 3 714 000          1 851 000              
Payments made 3 702 045          2 072 697              
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Legislation: Wool Services Privatisation Act 2000
Section: 31(4)
Purpose: An Act to privatise the Australian Wool Research and Promotion Organisation; an Act to 
determine Commonwealth funding for the research organisation.
Budget estimate 64 537 000        70 281 000            
Payments made 57 514 803        54 436 062            
Appropriations credited to Special Accounts -                         -                            
Refunds credited -                         -                            

Totals for unlimited special appropriations
Budget estimate 880 954 000      1000 834 000        
Payments made 858 993 247      879 959 961          
Appropriations credited to Special Accounts -                          600 000                
Refunds credited -                         -                            

The following Special Appropriation Acts had zero transactions and budgets during the reporting and comparative year:

Legislation: Australian Meat and Live-stock Industry Act 1997
Section: 29
Purpose: Reimbursement for a reduction of rights under the quota.

Legislation: Australian Meat and Live-stock Industry (Repeals & Consequential Provisions) Act 1997
Section: 12(2)

Purpose: Schedule 5 – Transitional, Saving & Consequential Provisions – payments to industry body 
prescribed by the Minister.

Legislation: Australian Meat and Live-stock Industry (Repeals & Consequential Provisions) Act 1997
Section: 29(5)

Purpose: Schedule 5 – Transitional, Saving & Consequential Provisions – payments of Safety, 
Rehabilitation and Compensation Act refunds.

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Australian Meat and Live-stock Industry (Repeals & Consequential Provisions) Act 1997
Section: 50
Purpose: Schedule 5 – Transitional, Saving & Consequential Provisions – payments for last annual report.

Legislation: Australian Wine and Brandy Corporation Act 1980
Section: 52
Purpose: Payments to Australian Wine & Brandy Corporation of amounts of repealed levy.

Legislation: Dairy Legislation (Transitional and Consequential Amendments) Act 1986
Section: 16(1)
Purpose: Makes transitional payments in lieu of repealed Dairy Produce Act 1924.

Legislation: Dairy Produce Act 1986
Section: Schedule 2, 84(2) Payment of DSAP & SDA scheme fees to the industry services body
Purpose: Payment of Dairy Structural Adjustment Program and Supplementary Dairy Assistance fees 
collected to the industry services body.

Legislation: Dairy Produce Act 1986
Section: Schedule 2, 85(2) Payment of penalties under the DSAP scheme & SDA scheme to the industry services body
Purpose: Payment of Dairy Structural Adjustment Program and Supplementary Dairy Assistance penalties 
collected to the industry services body. 

Legislation: Dairy Industry Services Reform Act 2003
Section: 27(4) Premiums under the SRC Act
Purpose: Payment to Dairy Australia Ltd of Safety, Rehabilitation and Compensation Act refund.

Legislation: Dairy Legislation (Transitional and Consequential Provisions) Act 1986
Section: 26(3) Outstanding debits & credits of old Promotion Fund
Purpose: Payment to dairy promotion fund of transitional funding.

Payments to the Dairy Research and Development Corporation
Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 30(3) Payments to R&D Corporation - general

Purpose: An Act to provide for the undertaking of research and development relating to primary industries, 
energy and natural resources; an Act governing the operation of research and development corporations.

Legislation: Egg Industry Service Provisions (Transitional and Consequential Provisions) Act 2002
Section: 15(2) Saving-levies
Purpose: Funds transfer of levy collected before commencement date to new body.

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

Legislation: Financial Management and Accountability Act 1997
Section: 39(9) Investment of Public Money
Purpose: Investment (including from a special account) by a delegate of the Minister for Finance and 
Administration.

Legislation: Horticultural Marketing and Research and Development Services (Repeals and Consequential provisions) Act 2000
Section: 22(2) Saving:  levies and charges
Purpose: Transitional payments to industry services body.

Legislation: Pig Industry Act 2001
Section: 16(4) Transfer of liability of statutory authorities
Purpose: Funds transfer of liabilities from Statutory Authorities.

Legislation: Pig Industry Act 2001
Section: 17(2) Adjustment payments by Commonwealth
Purpose: Adjustment payments from Statutory Authorities.

Legislation: Pig Industry Act 2001
Section: 27(4) Premiums under the SRC Act
Purpose: Funds Safety Rehabilitation and Compensation Act adjustment payments for staff of Statutory 
Authority.

Legislation: Pig Industry Act 2001
Section: 45(1) Commonwealth expenses in connection with abolition of statutory authority.
Purpose: Funds any other costs of transfer from Statutory Authority.

Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 108(2) Money to be paid into R&D Funds
Purpose: Provides funding for Research & Development trust administered by Rural Industries Research & 
Development Corporation.

Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 155(2) Closure of Trust Accounts etc.
Purpose: Provided transitional funding when Research & Development trust ceases.

Legislation: Primary Industries and Energy Research and Development Act 1989
Section: 156(4) Abolition of Special Research Council and Special Research Fund
Purpose: Provided transitional Rural Industries Research & Development Corporation funding.

Legislation: Wool International Act 1993
Section: 46
Purpose: Passes wool tax collected to WoolStock Australia.

Note 38E   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Unlimited Amount) (continued)
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2004-2005 2003-2004
 $ $

NOTE 38      Appropriations (continued)

OUTCOME 1 - More sustainable, competitive and profitable Australian agricultural, food, fisheries and forestry industries.

The following Special Appropriation Acts had zero transactions and budgets during the reporting and comparative year:

Legislation: Brigalow Land Agreements Act 1962

Section: 4
Purpose: Provision of grants to the State of Queensland to assist in land development

Legislation: Dairy Adjustment Act 1974

Section: 22
Purpose: Payment of fixed appropriation to the States for purpose of acquiring of uneconomic dairy farms

Legislation: Dartmouth Reservoir Agreement Act 1974

Section: 4
Purpose: Payment to the States of a grant to assist in the construction of the Dartmouth Dam

Legislation: NSW Grant (Leeton Co-Operative Cannery Limited) Act 1971

Section: 6
Purpose: Payments to NSW to assist Leeton Co-Operative Cannery 

Legislation: Sewerage Agreements Act 1973

Section: 8
Purpose: Provide funding to clear backlog of sewerage works in principal Australian cities

Legislation: Sewerage Agreements Act 1974

Section: 10
Purpose: Provide funding to clear backlog of sewerage works in principal Australian cities

Legislation: States Grants (Beef Industry) Act 1975

Section: 6
Purpose: Provides assistance to the States for assistance to beef cattle producers 

Legislation: States Grants (Rural Reconstruction) Act 1971

Section: 4
Purpose: Assistance to States for rural improvements

Legislation: Tasmanian Native Forestry Agreement Act 1979

Section: 4
Purpose: Assistance to Tasmania for eucalypt planting

Note 38F   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Limited Amount)
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NOTE 38      Appropriations (continued)

Legislation: Tasmanian Native Forestry Agreement Act 1980

Section: 4
Purpose: Assistance to Tasmania for eucalypt planting

Legislation: Western Australia (Northern Development) Agreement Act 1958

Section: 6
Purpose: Assistance for development in northern W.A.

Legislation: Western Australia (Northern Development) Agreement Act 1963

Section: 4
Purpose: Assistance for development in northern W.A.

Legislation: Western Australia (Ord River Irrigation) Act 1968

Section: 4
Purpose: Assistance to W.A. for developing Ord River project

Legislation: Western Australia (Ord River Irrigation) Act 1980

Section: 4
Purpose: Assistance to W.A. for developing Ord River project

Note 38F   Acquittal of Authority to Draw Cash from the Consolidated Revenue Fund - Special Appropriations (Limited Amount) (continued)



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts

Australian Quarantine Inspection Service (AQIS) Account
Authority: Established by determination of the Finance Minister under section 20 of the 

Financial Management and Accountability Act 1997.
Purpose: Expenditure relating to the provision of quarantine and inspection services and payment of
moneys to the Consolidated Revenue Fund as agreed to by the relevant Minister and Minister for Finance.
Cash held in OPA 46 694 905                 18 266 282                      
Cash in Departmental bank account 1 059 753                   3 465 983                        
Balance carried from previous period 47 754 658                 21 732 265                      

Appropriation for reporting period 120 375 068               85 933 419                      
Capital appropriation 5 860 000                   32 180 000                      
Costs recovered 106 704 486               111 002 727                    
Other receipts 9 892 791                   5 730 621                        
GST credits (FMA s30A) 6 428 067                   6 585 128                        
Available for payments 297 015 070               263 164 160                    
Payments made to:
Employees 167 476 697               144 802 502                    
Suppliers 93 020 664                 70 395 000                      
Other  131 327                      212 000                          
Total payments made 260 628 688               215 409 502                    
Repayments debited from the Special Account (FMA s28) -                                  -                                       
Investments debited from the Special Account (FMA s39) -                                  -                                       

Balance carried to next period 36 386 382                 47 754 658                      

Represented by:
Cash transferred to the Official Public Account 36 275 196                 46 694 905                      
Cash in Departmental bank account  111 186                     1 059 753                        
Total balance carried to next period 36 386 382                 47 754 658                      

 

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts (continued)

Meat and Inspection Service Account
Authority: Established by determination of the Finance Minister under section 20 of the 

Financial Management and Accountability Act 1997.
Purpose: Expenditure relating to the provision of meat inspection service and payment of 
moneys to the Consolidated Revenue Fund as agreed to by the relevant Minister and Minister for Finance.
Cash held in OPA -                                  -                                       
Cash in Departmental bank account -                                  -                                       
Balance carried from previous period -                                  -                                       

Appropriation for reporting period 28 005 671                 48 273 367                      
Costs recovered 33 990 156                 32 286 409                      
Other receipts  755 582                      464 019                          
GST credits (FMA s30A)  857 805                      594 073                          
Available for payments 63 609 214                 81 617 868                      
Payments made to:
Employees 39 719 730                 50 964 940                      
Suppliers 23 889 484                 30 652 928                      
Total payments made 63 609 214                 81 617 868                      
Repayments debited from the Special Account (FMA s28) -                                  -                                       
Investments debited from the Special Account (FMA s39) -                                  -                                       

Balance carried to next period -                                  -                                       

Represented by:
Cash transferred to the Official Public Account -                                  -                                       
Cash in Departmental bank account -                                  -                                       
Total balance carried to next period -                                  -                                       

 

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts (continued)

National Residue Survey (NRS) Account
Authority: Established by section 6 of the National Residue Survey Administration Act 1992 .

Purpose: Conducting national residue surveys and to provide for collection of the NRS levy 
imposed by various acts.
Cash held in OPA -                                   283 754                          
Negotiable Certificates of Deposit 13 500 000                 14 500 000                      
Balance carried from previous period 13 500 000                 14 783 754                      

Appropriation for reporting period  718 566                     1 257 358                        
Costs recovered 6 967 202                   5 748 456                        
Other receipts  808 381                     1 797 358                        
GST credits (FMA s30A)  587 518                      501 275                          
Available for payments 22 581 667                 24 088 201                      
Payments made to:
Employees 1 680 765                   1 608 000                        
Suppliers 8 523 528                   6 423 000                        
Other  77 374                       2 557 201                        
Total payments made 10 281 667                 10 588 201                      
Repayments debited from the Special Account (FMA s28) -                                  -                                       
Investments debited from the Special Account (FMA s39) -                                  -                                       

Balance carried to next period 12 300 000                 13 500 000                      

Represented by:
Cash transferred to the Official Public Account -                                  -                                       
Balance of Investments (FMA s39) 12 300 000                 13 500 000                      
Total balance carried to next period 12 300 000                 13 500 000                      

The balance of net investments under s39 decreased by $1,000,000

Other Trust Moneys Account
Authority: Established by determination of the Finance Minister under section 20 of the 

Financial Management and Accountability Act 1997.
Purpose: Expenditure of moneys temporarily held on trust or otherwise for the benefit 
of a person other than the Commonwealth.
Cash held in OPA -                                  -                                       
Cash in Departmental bank account -                                  -                                       
Balance carried from previous period -                                  -                                       

Appropriation for reporting period -                                  -                                       
Costs recovered -                                  -                                       
Other receipts  24 141                       -                                       
GST credits (FMA s30A) -                                  -                                       
Available for payments  24 141                       -                                       
Payments made  24 141                       -                                       

Balance carried to next period -                                  -                                       

Represented by:
Cash held in OPA -                                  -                                       
Cash in Departmental bank account -                                  -                                       
Total balance carried to next period -                                  -                                       

 

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts (continued)

Services for Other Government and Non-Agency Bodies Account
Authority: Established by determination of the Finance Minister under section 20 of the 

Financial Management and Accountability Act 1997.
Purpose: Expenditure in connection with services performed on behalf of other
Governments and bodies that are not FMA Agencies.
Cash held in OPA  163 861                     34 322                           
Cash in Departmental bank account -                                 -                                      
Balance carried from previous period  163 861                     34 322                           

Appropriation for reporting period -                                 -                                      
Costs recovered -                                 -                                      
Other receipts  633 121                     183 321                         
GST credits (FMA s30A) -                                 -                                      
Available for payments  796 982                     217 643                         
Payments made:
  for operations  325 045                     53 782                           
  for investment -                                 -                                      

Balance carried to next period  471 937                     163 861                         

Represented by:
Cash held in OPA  471 937                     163 861                         
Cash in Departmental bank account -                                 -                                      
Total balance carried to next period  471 937                     163 861                         

Forestry Account
Authority: Established by section 5 of the Forestry and Timber Bureau Act 1930 .

Purpose: For the furtherance of forestry.
Opening cash  138 088                      190                               
Opening investments -                                  127 000                         
Balance carried from previous period  138 088                     127 190                         

Appropriations for reporting period -                                 -                                      
Other sources of revenue -                                  10 898                           
Realisation of investments -                                  127 000                         
Available for payments  138 088                     138 088                         
Payments made to:
Employees -                                 -                                      
Suppliers -                                 -                                      
Grants -                                 -                                      
Other -                                 -                                      
Total payments made -                                 -                                      
Investments debited from the Special Account (FMA s39) -                                 -                                      

Balance carried to next period  138 088                     138 088                         

Represented by:
Cash held in Official Public Account  138 088                     138 088                         
Closing investments -                                 -                                      
Total balance carried to next period  138 088                     138 088                         

 

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts (continued)

Income Equalization Deposits Account
Authority: Established by section 7 of the Loan (Income Equalization Deposits) Act 1976 .

Purpose: For the receipt of monies borrowed under the Act and standing to the credit of the Loan 
Fund, and the payment of monies to depositors when they become payable.
Opening cash -                                 -                                       
Closing cash -                                 -                                       
Balance carried from previous period -                                 -                                       

Appropriations for reporting period -                                 -                                       
Other sources of revenue -                                 -                                       
Realisation of investments -                                 -                                       
Available for payments -                                 -                                       
Payments made:
  for operations -                                 -                                       
  for purchase of investments -                                 -                                       

Balance carried to next period -                                 -                                       

Represented by:
Cash held in OPA -                                 -                                       
Closing investments -                                 -                                       
Total balance carried to next period -                                 -                                       

National Action Plan for Salinity and Water Quality (National Activities) Special Account
Authority: Established by determination of the Finance Minister under section 20 of the 
Financial Management and Accountability Act 1997.
Purpose: To provide for expenditure relating to activities managed by the Commonwealth under the 
National Action Plan for Salinity and Water Quality.
Opening cash 1 737 369                  -                                       
Opening investments -                                 -                                       
Balance carried from previous period 1 737 369                  -                                       

Appropriations for reporting period -                                 -                                       
GST credits (FMA s30A) -                                 
Other sources of revenue 2 447 554                  2 851 467                        
Realisation of investments -                                 -                                       
Available for payments 4 184 923                  2 851 467                        
Payments made:
Suppliers  119 208                     134 918                          
Grants - Private Sector  693 660                     716 180                          
Grants - States and Territories  299 790                     263 000                          
GST credits (FMA s30A)  114 355                    -                                       

Balance carried to next period 2 957 910                  1 737 369                        

Represented by:
Cash held in OPA 2 957 910                  1 737 369                        
Closing investments -                                 -                                       
Total balance carried to next period 2 957 910                  1 737 369                        

 

 



DEPARTMENT OF AGRICULTURE, FISHERIES AND FORESTRY                    
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2005

2004-2005 2003-2004
$ $

NOTE 38      Appropriations (continued)

NOTE 38G      Cash Basis Acquittal Special Accounts (continued)

National Cattle Disease Eradication Account
Authority: Established by section 4 of the National Cattle Disease Eradication Account Act 1991 .

Purpose: For the eradication of any disease of cattle that is endemic in Australia.
Opening cash 13 298 324                  111 633                          
Opening investments -                                  14 007 000                      
Balance carried from previous period 13 298 324                 14 118 633                      

Appropriations for reporting period  600 000                      600 000                          
Other sources of revenue  3 190                          23 643                            
GST credits (FMA s30A)  35 588                       -                                       
Realisation of investments -                                  14 007 000                      
Available for payments 13 937 102                 14 742 276                      
Payments made:
Suppliers -                                   43 659                            
Grants - Private Sector -                                   98 692                            
Grants - States and Territories  391 470                     1 301 601                        

Balance carried to next period 13 545 632                 13 298 324                      

Represented by:
Cash held in OPA 13 545 632                 13 298 324                      
Closing investments -                                  -                                       
Total balance carried to next period 13 545 632                 13 298 324                      

Natural Resources Management Account
Authority: Established by section 11 of the Natural Resources Management (Financial Assistance) Act 1992 .

Purpose: Granting financial assistance in connection with projects relating to natural resources management.
Opening cash 5 298 581                    139 221                          
Opening investments -                                   588 000                          
Balance carried from previous period 5 298 581                    727 221                          

Appropriations for reporting period 10 222 000                 11 180 000                      
Other sources of revenue -                                   6 136                              
GST credits (FMA s30A)  457 934                     -                                       
Realisation of investments -                                   588 000                          
Available for payments 15 978 515                 11 913 357                      
Payments made:
Suppliers 3 173 632                   2 583 628                        
Grants - Private Sector 5 922 235                   4 031 148                        
Grants - Related entities  100 000                     
Grants - States and Territories -                                  -                                       

Balance carried to next period 6 782 648                   5 298 581                        

Represented by:
Cash held in OPA 6 782 648                   5 298 581                        
Closing investments -                                  -                                       
Total balance carried to next period 6 782 648                   5 298 581                        
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NOTE 39          Reporting of Outcomes

Note 39A - Net Cost of Outcome Delivery

Particulars Outcome 1

Year ended 30 June 2005
2004-2005         

$'000
2003-2004          

$'000

1 355 753                 1 507 149                
 519 771                    490 299                  

1 875 524                 1 997 448                

-                               -                               
 174 968                    161 594                  
 174 968                    161 594                  

 585 321                    604 542                  
 2 073                        2 067                      

 10 243                      27 059                    
 597 637                    633 668                  

  865                           864                        
  9                               47                          

 15 798                      27 165                    
-                               -                               

 16 672                      28 076                    
 614 309                    661 744                  
 789 277                    823 338                  

1 086 247                 1 174 110                

Note
1 Administered expenses includes $5,000 for goods supplied by related entities and Departmental expenses includes $4,546,000 for goods and $18,848,000 for services supplied by related entities, as disclosed in Notes 31B and 5B, respectively.

Total Departmental
Total other external revenues
Total revenue

Net cost/(contribution) of outcome

  Interest on cash deposits
  Revenue from disposal of assets
  Goods and services revenue from related entities
  Other

  Other

Departmental

Total Administered
Other external revenues

Total costs recovered
Other external revenues
Administered

  Interest on loans
  Taxes, levies, fees and charges

 

Administered expenses 1

Departmental expenses 1

Total expenses
Costs recovered from provision of goods and services to the non-government sector
Administered
Departmental
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NOTE 39          Reporting of Outcomes (continued)

Note 39B - Major Departmental Revenues and Expenses by Output Group and Output

Particulars

Output 1                            
Natural resources access and 

management

Output 2                            
Rural policy and innovation

Output 3                            
Industry development

Output 4                            
Market access and biosecurity

Output 5                            
Product integrity, animal and plant 

health

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

Departmental  expenses 
Employees  27 820                     23 999                    18 064                     15 731                    19 233                     17 100                    26 003                     20 619                    14 136                     13 493                   
Suppliers  16 918                     17 577                    22 800                     29 013                    25 799                     25 045                    14 023                     10 752                    18 886                     14 635                   
Depreciation and amortisation   731                         1 034                       675                          773                         876                          878                         643                          751                         480                          700                       
Other   210                          54                           193                          41                           230                          42                           127                          38                           156                          28                         

Total departmental expenses 1
 45 679                     42 664                    41 732                     45 558                    46 138                     43 065                    40 796                     32 160                    33 658                     28 856                   

Funded by:
Revenues from government  30 086                     24 349                    36 893                     40 754                    41 170                     35 492                    32 463                     29 931                    18 598                     21 052                   
Sales of goods and services  16 149                     17 925                    7 304                       6 059                      5 943                       8 709                      7 720                       5 540                      12 529                     4 414                     
Other non-taxation revenue   335                          92                           212                          48                           266                          47                           907                          309                        1 126                       1 658                     

Total departmental revenues 2
 46 570                     42 366                    44 409                     46 861                    47 379                     44 248                    41 090                     35 780                    32 253                     27 124                   

Output 6                            
Quarantine and export services

Output 7                            
Scientific Advice

Output 8                            
Economic Research

Total

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

2004-2005         
$'000

2003-2004          
$'000

Departmental expenses
Employees  205 107                   193 357                  1 938                       3 008                       895                         2 444                      313 196                   289 751                 
Suppliers  94 942                     87 197                    1 296                       2 551                       453                         1 250                      195 117                   188 020                 
Depreciation and amortisation  6 209                       6 469                       45                            26                           18                            129                        9 677                       10 760                   
Other   833                         1 461                       27                            97                           5                              7                            1 781                       1 768                     

Total departmental expenses 1
 307 091                   288 484                  3 306                       5 682                      1 371                       3 830                      519 771                   490 299                 

Funded by:
Revenues from government  149 590                   134 397                  1 954                       5 314                       820                          582                        311 574                   291 871                 
Sales of goods and services  146 924                   148 737                  1 416                        463                         595                         3 232                      198 580                   195 079                 
Other non-taxation revenue  12 325                     6 812                       15                            1                             6                              6                            15 192                     8 973                     

Total departmental revenue 2
 308 839                   289 946                  3 385                       5 778                      1 421                       3 820                      525 346                   495 923                 

Notes
1 Expenses includes $4,546,000 in goods and $18,848,000 in services supplied by related entities, as disclosed in Note 5B.
2 Revenue includes $7,000 in goods and $15,791,000 in services provided to related entities, as disclosed in Note 4B.

 

Particulars
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NOTE 39          Reporting of Outcomes (continued)

Note 39C - Major Classes of Administered Revenues and Expenses by Outcome

Outcome 1                           
2004-2005         

$'000
2003-2004          

$'000

Revenues 1

Taxes, levies, fees and charges  585 321                   604 542                 
Other non-taxation revenue  12 316                     29 126                   

Total revenues  597 637                   633 668                 

Expenses 2

Grants 1 152 184                1 201 173               
Personal benefits  173 209                   227 412                 
Suppliers  26 270                     26 305                   
Write-down of assets  4 090                       52 259                   

Total expenses 1 355 753                1 507 149               

Notes
1 Revenues do not include any revenue from related entities.
2 Expenses includes $5,000 for goods supplied by related entities, as disclosed in Note 31B.

 

Particulars
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